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}) Zhe Ievastor’s Manvan is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SurrumMent to 
adéition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 





“FINANCE PAPER” AND THE RATE OF DISCOUNT. 
A LESSON FOR THE FUTURE. 


|| Faors which have become public during the last few weeks 
explain a considerable number of the phenomena of the 
j)Money market during the last two years or more. The lists 
} of creditors of Mr Savin, the great contractor for Welsh rail- 
| ways; of Mr Watson, another contractor; of the Contract 
} ion; of Smith, Knight,and Co. (Limited), also ¢on- 
} tractors; and of some others, show very clearly the sort of finan- 
| cial influence by which thehundreds of Railway Bills before every 
wession of Parliament are suggested and sustained, and also the 
Sind of financial deviees by which the works themselves are 
started and carried forward. 
Dwenty years ago or less, when a railway was projected, 
¢@ good or ill grounds doesnot now concern us, people of some 
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sort were found to subscribe beforehand for the shares, and 
to bind themselves to pay future calls till the line was made. 
In other words, to some real extent the railway, to cost say 
a million sterling, was arranged beforehand to be made by a 
large number of persons out of their respective savings and 
overpluses of floating capital. We know quite well all the 
delusions and iniquities of subscription contracts. But not 
forgetting these delinquencies, it is substantially true that 
until within a late period the costly public works of this 
country were.made by virtue of a previous agreement among 
a large number of bond fide subscribers, each prepared, or be- 
lieving he was prepared, to find his quota, little or much, as 
the case might be. In the numerous cases where the adven- 
ture was a mistake, the loss and suffering were diffused and |! 
severe, and the unlucky contributors were driven to straits 
and economies painful to contemplate. Weare not, however, 
considering the moral but the economical side of the problem, 
and economically it was true that the pressure of the period 
of excessive railway construction, from say 1845 to 1853, fell 
directly, as it ought to do, upon the savings of the country. 
The payments to the contractors were alee by calls from the 
shareholders, and the shareholders paid the calls by savings out 
of income, or by the sale of previous investments. 


But this system was gradually exploded, and for the last 
few years has been given up altogether. A project for a rail- 
way, dock, pier, or other public work requiring a large con- 
version of floating capital into fixed, is now concocted by a 
knot of four or five persons, consisting of a solicitor, an en- 
gineer, a parliamentary agent, a contractor, and a financier. 
Some of the party have the command of the few thousands 
necessary to pay for surveys and indispensable preliminaries. 
They have, in most cases, nameand position enough to enable 
them to borrowas much money ascarries them asfar as the Royal 
assent. That once obtained, the Act becomes a lively instrument 
of credit. The directors issue Lloyd’s bonds, debentures, stock, 
preference shares, and the like to the contractor, and he in 
his.turn finds avenues in the money market where, for rates 
of interest and commission almost fabulous, cash is to be had 
on these securities. Now, these securities, let it be re- 
membered, are a pure speculation on the future, and a 
speculation “subject to one principal and many smaller casual- 
ties. In the first place, the line must be finished and placed 
in actual working before the obligations representing its 
cost.can have any ascertained value at all. An unfinished 
railway or dock has. no value whatever. In the second place, 
the line must not only be finished and actually worked, but 
in order to impart value to the bonds and shares there must 
be a positive profit surplus. The difference between securi- 
ties such as these—wholly dependent on future and uneertain 
events to happen at distant and irregular dates, and liable 
to become worthless by the premature stoppage of the 
undertaking—and the class of securities which long experi- 
ence has shown to be best suited to the requirements of 
bankers and money dealers—is not onlymarked in its charac- 
ter, but.so wide and glaring as to prepare any prudent person 
to expect mischief, and mischief has certainly followed in no 
limited measure. 


It is tolerably well ascertained that there has been in 
the money market for some time past a very large amount 
indeed of these “finance sevurities,” to apply tothem the 
fashionable description, What may be the exact amount it 
is not-easy to say. We should think not less than five or six 
millions or more. Many of these securities have been pushed | 
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off among banks who ought to have known better than listen 
to the temptation of extra rates on the bills of persons 
whom they must have known were wholly engaged in con- 
tracts more or less hazardous. Of course there was the col- 
lateral security of bonds, debentures, or sbares. But both 
the promissory note or acceptance of the borrower and the 
collateral security were alike beyond the range of prudent 
bankers or discount brokers. The Joint Stock Discount Com- 
pany with its millions of liabilities on one side falling due day 
by day, and its millions of finance securities on the other falling 
due goodness knows when or where, is the most extreme and 
lamentable caricature of the folly and want of skill-we are 
exposing. 

The effect of the system has been to shift the burden of 
the largest part of the public works of the last few years from 
the savings in detail of the investing classes of the country 
and fasten it upon the merchants and others legitimately 
resorting to the money market for the discount of their 
ordinary trade bills, and for advances required for short periods 
to meet the nature of their business. The contractor making 
a railway in Wales, or Somersetshire, or elsewhere, has ap- 
peared in London, or Liverpool, or smaller places where banks 
are to be found, and has got his bill at four or six months 
discounted at twice or thrice the current rate of the time, 
fortifying it of course by a deposit of collateral security. 
When the due date arrived the bill could not be paid. It 
must be renewed, and renewed it has been, not cnce but 
several times. Now and then the lender has been lucky 
enough to get repaid out of his securities, or out of the 
pocket of some new party discovered and cajoled by the 
assiduous exertions of the well-paid and plausible emissaries 
of the people wanting the cash. The end of the process has 
been a lock-up of funds in advances which are really and 
truly mortgages cn unfinished public works, or on public 
works struggling into profitable existence. 

During the last month or two it is probable that there has 
been some clearance of this finance paper. The borrowers 
upon it have been, in one way or another, enabled to offer 


securities to bona jide investors at prices which had led to a 
real distribution among the public,—or, what is the same 
thing, a class of real shareholders has been found, not before 
the line was made or the calls required, but after both these 
things have been accomplished at a sacrifice about which 
prudence and pity alike counsel silence. 

The finance companies were set up expressly to do 


this sort of intermediate work, but they have not 
done it at all well. It is a platitude to say that 
a finance company like plain John or Joseph can 
only lend safely that which they possess securely—and 
they only possess securely their own capital and the deposits 
lent to them for long periods expiring at various dates. But 
the manipulation of this real, but of course limited fund, was 
not equal to the pressure and temptation which beset them 
on all sides. They resorted to credit; they counted upon the 
facilities of the market ; and when the market ceased to be 
facile, because contractors were found to miscalculate and to 
fail, then the finance companies had to turn round upon their 
shareholders and call up in a hurry and in the midst of panic the 
capital which they had been foolish enough to lend to others 
before they had it in hand themselves. 

The kernel of all the whole case is that far too large a 
number of persons who ougat to have known better have 
lent immense sums of money upon securities, some good 
and some bad, but nearly all of them utterly unsuit- 
able “to the portfolio of a dealer in money. A bill of 
exchange drawn against goods bond fide produced and 
sold is a security representing something which the 
ordinary consumption of the country will carry off and pay 
for, and is therefore a safe and proper instrument for circula- 
tion among bankers or bill brokers. A bill of exchange 
drawn in reality against an unfinished public work is a pure 
speculation on the possibility of that public work yielding a 
dividend on its cost, and finding purchasers in detail for its 
bonds and shares, and is not therefore a proper instrument in 
any serse for Lombard street purposes, 

Lord Redesdale says that he can suggest some legislative 
checks on unsound and audacious railway schemes. We 
believe that he will find himself mistaken. We believe 
further, that all legislative attempts to save lenders from 
mistakes in dealing with railway companies are futile and 
erroneous. The lenders must inquire and judge for them- 
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selves or lose their money, always provided ; 
misrepresentation shall be punished as a colicin poh 
as, for example, by rendering personally liable the direc 4 
and officers actually signing any bond or security, which on |} 
the face of it implies any material circumstance at valienl 
with the real facts of the case. The real corrective and remedy 
are the seasons of disagreeable experience such as the 
three months. Depend upon it Parliament will hear 
less of contractors’ lines for some time to come, and by-and. | 
by the money market will be gradually cleared of a mass of | 
securities and “finance paper” which ought never to havel 
been admitted into any prudent or respectable quarter. The 
rate of discount will then resume its former and proper fang. | 
tion of indicating the relation between floating capital||) 
expressible only in terms of money on the one i 
floating capital represehted by merchantable bills 
securities on the other. 
Saeed 

THE REFORM DEBATE. 
We are in the worst possible position for writing on the 
Reform debate. We do not know what the end of it will be, 
and our readers will know when tkey read these lines, The] 
Economist must be printed before the division has happened, | 
and though we may believe that we know nearly what it will] 
be, yet till the last moment all such figures are subject to| 
some doubt and liable to some correction. 

We can only be of use by culling out of the debate three 
minor arguments, all of which being tedious and_ statistical) 
are likely to escape notice, and which it is peculiarly our duty] 
to recall to public attention. 

First. Mr Bright showed in detail, what is very 
admitted, that the statistics on which the Bill was f 
being hastily collected, and not subjected to the careful inspeo- 
tion of competent authorities upon the spot, are full of errors, 
For example, the official blue-book says that there are 197 
working men in the borough of Burslem, but the facts when 
verified by local inquiries are given in the following table :— 

Alleged working men 

Deduct (as erroneously entered )— 
Beersellers 

Grocers and other shopkeepers 


Cart owners and little people living very much on 
small capitals in trade é 


Real working men 


So the returns multiply the number by more than one-half, 
Sir Hugh Cairns, on the other hand, is of opinion that in 
some cases at least the returns uxderstated the number of 
working men. The inference is obvious that no adequate time} 
was given to collect the figures; that the local authorities 
who sent up the figures often made errors; that the poor} 
law authorities could not by intuition find out nearly ‘all 
those errors, though they suspected and amended some ; that 
a skilled commission examining the constituencies on the 
spot can alone determine what class of persons a particular 
franchise will introduce in a particular place, and what classes 
it will not introduce. Much of the difficulty into which the 
Government have now fallen has arisen from their haste 
in dealing with a problem of which the real data were not] 
known. 

2ndly. Mr Lowe brought into view the danger of fictitious 
elevations of rental, especially in smaller constituencies. Fol- 
lowing Mr Baxter, who has written a very clever and interest- 
ing pamphlet on this subject, he said that the increase of 
borough population between 


1831 and 1841 was 8.6 per cent. 


1851 — 1861 — 202 — 
whereas the increase of 10] voters between 


1831 and 1841 was 43.6 per cent. 
BEE PW MU A cantngnedinseséapetacabsongeneih —41.6 — 
1851 — 1861 isi 


that the increase of 10/ voters in comparison with popula 
tion, which just after 1832 was almost four times a& 
great as the population, has now come down to be identical 
with it. This is, it will be seen, a rate of increase of 101 
voters, not of freemen or other voters, to whom it has no refer- 
ence. The explanation, at least in part, is that, during the first 
years, in small boroughs a great effort was made to puton the 
register every man who could be on the register. The 9/ and 
the 8/ 10s man got by political promotion to be a 10/ maa, 
as long as there were any decent cases in which that promo- 
tion could be tried. In the first year there were naturally 
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| such : of late years naturally few. In some corrupt con- 
acies the same will be the effect now. Whatever new 





ianchise we introduce, we must count not only on a legitimate 

















| «ad nataral addition, but on an illegitimate and manufactured 
| increment besides. : 
| Srdly. Mr Goschen drew attention to the fact that the pre- 
| gent expansive part of the suffrage, the 10/ franchise, does 
i pobexpand where we should most wish it. He said, “ Out of 
«308,000 of the working classes possessing the franchise 
«44,000 are in the metropolitan districts, leaving 64,000 
i «geattered all over the rest of England. The places in which 
} «the working classes make the little effort which it is said is 
| «gli that is necessary to enable them to obtain the franchise 
gre chiefly seaport towns. They are not places like Roch- 
| «dale, which hon. gentlemen opposite have so much praised. 
i «Bristol has got nearly 3,500 working class voters ; but in 
liethe whole of Lancashire, with the exception of Liverpool 
i ¢ snd Manchester, there are only 4,198 working men among 
| «the electors. In the whole of the West Riding of Yorkshire 
“there are only 3,900, or only double as many as there are in 
“the single town of Brighton. It is impossible, therefore, to 
“eontend that the expansive process which has been spoken 
“of secures an adequate share of the representation for the 
| “working classes.” 

This iano argument for the present Bill, which tends to 
raise everybody equally in every borough. It proved that 
some Bill is wanted : a Bill, perhaps, with a varying franchise, 
gach as we want. It disproved the allegation that there was 
po disease, but it did not demonstrate even the partial efficacy 
of the alleged remedy. 

These are all the new materials which in dry logic we can 
find in this debate; all the rest is old argument variously 

ed with all sorts of rhetoric. The peculiarity of the 
debate, especially in comparison with the conjectures of two 
months’ since, is not the magnitude of the argument by which 
it was conducted, but the smallness of the figures by which it 
was 





THE BEST MODE IN WHICH A FREE GOVERNMENT 
OAN PROVIDE FOR THE REDUCTION OF ITS NA- 
TIONAL DEBT. 

Tue financial statement is—political accidents excepted—tc be 

made on Thursday ; and on that occasion there will be a dis- 

enssion as to the expediency of lightening the burden of our 

National Debt, to which Mr Mill so opportunely draws the 

attention of Parliament. Upon that expediency we remarked 

last week. We showed that— irrespective of arguments derived 
from the possible cessation of the supply of coal, which are at 
least liable to much counter argument, and at all events 
too new and undiscussed to be made the basis of a financial 
policy—there were plain grounds why each generation should, 
when it enjoyed financial ease and trading prosperity, reduce 
any increase which for ordinary wars, or similar temporary 
occasions, it had added to the burdens of posterity. We 
oe possible to leave our children as well off as our 
fi left us ; and we do not do so if we have imposed on 
them an inheritance of taxes for common catastrophes, of 
which they will have to meet of their own a sufficient store. 

What we have now to deal with is not the desirableness of 

the odject, but the best method of attaining it. 

It has often been contended that a national debt ought to 
be contracted in such a form as to make its payment a part 
of the contract with the national creditor. If the money 
be borrowed on a terminable annuity, each year a portion of 
the principal is repaid as well as the annual interest, and it is 
a part of the vontract to pay one as much as to pay the other. 
The very terms of the loan therefore necessitate the payment 
of the debt. But unfortunately terminable annuities are not, 
im practice, a very good mode of borrowing. Any one who tries 
to sell an annuity secured on freehold estate will soon find 
that, though the security is excellent, the commodity is not 
one which many people will buy. The very principle of it is 
that interest and principal are paid annually together ; and 
Very few people are able to say how much is the one, and 
how much is the other. To invest the proper part of the 
anual income, so that at the end of the annuity you may 
have entire the sum you spent in buying it, is a sum, and not 
to most ordinary persons an easy sum. The calculation suits 
Msurance offices and a few similar institutions, who, for the 
take of a little extra interest, are quite ready to make an 
annual computation. The market is soon glutted with such 
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annuities, and in practice no great State ever borrows much 
in them. We may dismiss this theory of originally borrowing 
in terminable annuities from our thoughts at least. Our 
debt was not so borrowed, and we cannot, taking things as 
they are, in that manner pay it off. 

The second plan most commonly recommended is to borrow 
in the cheapest security—in the form, that is, in which the 
lender likes best to lend, and to devote any surplus income 
which may be available to the payment of debt. And as far 
as the borrowirg in the cheapest species of security is con- 





cerned, we quite agree with this precept. Indeed, as a 
precept nothing can be better than all of it. The sole ques- 
tion is will people obey it; especially will popular govern- 


ments obey it? As to a general question like this, it is usually 
difficult to form a clear opinion or give a positive answer. 
There may be popular governments virtuous enough so to do. 
But when we narrow the question to the English Parliament, 
we have better grounds for an opinion; though unfortunately 
for an unfavourable opinion. In two capital instances the 
English Parliament has refused to adopt such a policy. During 
the French war, we kept up the “Sinking Fund,” though 
there was no annual revenue out of which it could be paid ; 
and though every shilling we paid over to the Commissioners 
of that fund was itself borrowed money. But after the 
war, when by keeping on a sixpenny income tax we could 
have maintained a surplus revenue, we took off the entire 
income tax, abolished the sinking fnnd, and left all’ the 
burden of the debt to those who came after. 2ndly, And 
more recently, and perhaps more inexcusably, the loans bor- 
rowed for the Orimean war had at their origin—had when 
they were borrowed—a sinking fund attached to them. The 
resolution of the House, under which the first of them was 
borrowed, contained the following paragraph, and all the others 
are similar :—‘‘ That for the purpose of extinction from time 
“ to time of a sum of Consolidated 37 per Centum Annuities 
“ equal to the amount to be added to the said joint stock as 
“ afortsaid, there shall be issued and paid out of the Con- 
“ solidated Fund of the United Kingdom of Great Britain and 
“ Treland, or out of the growing produce thereof, to the Com- 
“‘ missioners for the Reduction of the National Debt, in the 
“ financial year commencing on the first day of April which 
‘‘ shall first happen twelve months after the ratification of a 
“ definitive Treaty of Peace with Russia, and in every subse- 
“ quent year until such sum of Consolidated 37 per Centum 
“ Annuities is extinguished, the sum of one million pounds: 
“ Provided that in case in the last year in which such sum 
“‘ would be payable the sum necessary for purchasing the re- 

| “ maining portion of the said sum of Consolidated 3/ per 

‘ “ Centum Annuities be less than one million pounds, then so 
“‘ much only of such sum as may be necessary for that pur- 
‘¢ pose shall be issued and paid as aforesaid, and the sums soto 
“ be issued and paid to the Commissioners for the Reduction 
“ of the National Debt shall be applied by them in the. pur- 
“chase of Consolidated 32 per Oentum Annuities, in the 
“‘ manner directed by the Acts for the Reduction of the Na- 
“ tional Debt, until a sum of sixteen million pounds Consoli- 
“ dated 32 per Centum Annuities has been extinguished and 
“ cancelled.” 


Yet in defiance of this resolution, Parliament in the first } 
year of the peace abrogated the legal obligation, decided to 
take off taxes ard to enjoy the immediate comfort of paying 
as little as it could. 

With.these precedents before us we cannot be sanguine as 
to the continued application by Parliament of a large surplus | 
to the payment of our debt. Everybody is pinched by some 
tax, and if the Ohancellor of the Exchequer comes down to 
the House of Commons with a surplas, he is sure to have 
unnumbered claimants for it. No member of Parliament 
likes to vote for retaining any tax. It sometimes hurts him- 
self, and is sure to hurt some, more or less, influential con- 
stituent. To lessen taxation and to increase expenditure are 
the natural instincts of a popular assembly, and both are un- 
favourable to the rigorous discharge of the painful duty of 
reducing our liabilities. 

But is it then impossible to pay off the debt? If it cannot 
be done by agreement before the money is borrowed, and will 
not be done by voluntary exertion after the money is borrowed, 
we seem left in a miserable dilemma: in neither case is there 

| much hope for us. We think, however, a plan may be sug- 
gested which has some hope of success. 

If we look at recent experience we shall find that our pros- 
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are better than we are aware. Mr Gladstone 
told us last year that all those who have taken part in recent 
diseussions do not always remember that we are reducing our 
debt by about 3,000,000/ a year, taking the average of the 
last six years. His exposition was this :— 

“ In order to make a just comparison of the total debt of 
“the country, as it now stands, with any former year, we 
“ must take care not only to reckon the particulars of the 
“ funded and unfunded debt, but also the capital value of 
“ the terminable annuities, as it stood at each period respec- 
“ tively. This must be carefully borne in mind before com- 
“ paring the statement of the debt, as I shall now give it, 
“ with any current statement of it taken from the accounts 
“for any of the years before the capital value of the ter- 
“ minable annuities was included in the computation. With 
“this explanation by way of caution, I may state that on 
“ March 31, 1859, our total debt was 823,934,000/, and on 
“ March 31, 1865, it was 808,288,000/; showing that since 
“ March 31, 1859, there has been a diminution of debt to 
“the extent of 17,646,000/, or nearly, upon an average, 
“ 3,000,000/ a year. The estimated capital of terminable 
“ annnities was in March, 1859, 18,856,000/, and in March, 
* 1865, that amount had risen to 21,788,000/; so that if I 
“had adopted the old method of statement, I should have 
“ placed the capital of the debt for 1859 at 805,078,000/, 
“ and for 1865 at 786,510,000/. But after debiting the ac- 
“ count of 1865 with the augmentation in the capital value 
“of the terminable annuities, and giving credit for the re- 
“ duction of the funded debt, which is considerable—some 
“ 11,000,000/—and for the reduction of the unfunded debt 
« —about 7,500,000/—the result is that the total reduction 
“is not very far short of 18,000,000/. This, Sir, isa sum 
“which may sound, and does sound, well; but, at the same 
“ time, I cannot say that.itis.a very brilliant result of our 
| “ labours to. find that 3,000,000/ a year are taken from the 
| “ total of our debi, considering the enormous amount of that 
“ debt, and the difficulties in which we might possibly be in- 
“ yolved from the burden.of it if we were ever again to be 
“ engaged in a struggle for existence.” 

And if we examine the matter we shall find that the pay- 
ment of the debt has been effected in this way :—1st. There 
has been a lange excess of revenue over estimate, and con- 
sequently over expenditure. The surplus on which Parlia- 
ment operates, and which a Finance Minister can scarcely hope 
to keep, is the estimated surplus. But if the expenditure 
| remains as was expected, and the revenue grows, there is a 
further surplus, not of hypothetical figures, but of real money, 
and that money must by Act of Parliament be laid out in the 
payment of debt. The revenue, Mr Gladstone told us on 
the same occasion, was now augmenting at the extraordinary 
rate of 1,780,000/ annually. It is out of this source that 
the unfunded deb: has been so largely diminished of late 
years. The aciual revenue always outgrows the estimated 
revenue, and our real outlay not exceeding our caleulaied 
outlay, we have always something in theory applicable, or in 
fact. applied, to liquidation of debt. 

2ndly. The reduction of debt is effected by the sale of 
annuities. The Government sells an annuity for life now, or 
for years it might be, and with the proceeds buys Consols in 
the market, which Consols it cancels. This process is now 
carried on to a very slight extent, but it might easily be ex- 
tended to a much greater. It has the great advantage that 
it only comes before Parliament in the shape of addi- 
tional outlay to be provided.for, The charge of the debt is 

ented, and that is all. Parliament must provide for it, 
| and will, 
By a judicious extension of these principles, so long as our 
| nevenue continues to increase, our national debt might be 
considerably diminished, almost without our knowing it, and 
without our putting a strain too severe upon the principle of 
| Parliament. 


MB GOSCHEN ON BEFORM 
| Mz GoscuEn’s speech was perhaps the most thoughtful de- 
livered on the Government side during the debate, with the 
exeeption of Mr Mill’s. In, oratorical power it would not, of 
course; compare with Mr Coleridge’s, but in the number and 
ingenuity of its points it was. probably considerably its 


superior. To the best.and most instructive of his criticisms— 
that on the exceedingly irregular distribution of the working 
glasses over the present constituencies, so that, while constitut- 
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ing apparently 25 per cent. of the constituencies, 
not 3 per cent. of the seats in their own power—we have 
ferred elsewhere. Mr Goschen’s observations on that head 
not only true, but really very instruetive in relation to the try 
theory of this much-debated question, and contain, no doubt, 
a very strong reason not for such a Reform Bill as the Govern. 
ment have brought in, but for further reform of some sort 
in the interests of the working class. Many of his: othe 
| points are equally interesting, but scarcely so sound, Hy 
| argues, for instance, with some ingenuity that when Mr Lows 
refers us to Ainerica and Australia as precedents ruling there. 
sults likely to follow from democratic institutions in 
he is citing precedents based on the fallacy that ‘‘ similar ing. 
“tutions under dissimilar circumstances produce. similar 
“results” The dissimilar circumstances are, 
to Mr Goschen, that in England “labour is 
“dent on capital, while in Australia capital is dependent 
“on. labour’; and we suppose he would say that in Amorics 
labour and capital are generaily combined in the same hands 
so that neither is dependent on the other. Well, we admit 
the dissimilarity of circumstances, and consequently the diss. 
milarity of result; tut we differ with Mr Goschen as to the 
direction in which that dissimilarity of result tends. We fear 
that the rule of mere numbers in England would beng 
likely to be less, but far more dangerous, on account of ‘the 
very peculiarity to which he alludes. In Australia, he sayy, 
capital is dependent on labour. Exactly ; labour, ho 
and in the ascendant, cheerfully dictates terms: to 
passes protective laws by which it supposes itself likely to.gep 
more out of capital for the present without impairing itsowm 
future chances of passing into the capitalist class, and there 
the feud and the danger ends. In America, there is still low 
reason for anxiety. Capital and labour are scareely separated 
at all. At least the great mass of American citizens, the 
freeholders of the various States, are at once both 
capitalists and labourers, aud though in the great cities 
the producing-interest and the labour-interest am 
sometimes divided, the division is too trivial for any 
political consequence. We conceive that the greatest danger 
you can imagine from the rule of mere numbers is in a country 
like England where, as Mr Goschen says, labour in very lange 
masses is dependent on capital We must remember 
| that the dependent class is not a rapidly prospering and 
| hopeful class like the Australian, one constantly sending 
| out recruits amongst the capitalists, but a class such 
as Mr Hughes described on Thursday week in the 
House, jealous of individual successes at the expense of the 
class, well organised and determined “ to move altogether if 
“it move at all,” usually in steady work, and with steady 
wages, but without brilliant prospects for any appreciable num- 
ber of individuals. Now imagine such a class as this in secure 
possession of a predominant political power, struggling for 
its own generous but hitherto half-matured or immature ideas 
of the regulation of labour, fretted by resistance but certain 
of victory, and conscious of the physical power it could 
summon to its aid out of the House, and is there not far 
more reason to fear extreme measures taken by such politi- 
cians under a false conception of justice, against the recalcitrant 
wealth of the country, than amongst the prosperous and only 
temporary labourers of Australia, or among the comfortable 
class at once amply possessed of land and cultivating it by 
its own labour in the American States? It is precisely the 
dependence of labour upon capital in England which makes 
it so desirable, so essential, to secure a full representation to 
those interests on which labour is dependent. We do not 
bélieve in the wholesale charges brought by Mr Lowe against 
the working class. We do not think the alarmist view of his 
speech on Thursday night can be sustained. But we do be 
lieve that once enthroned in political power the working class 
would be an exceedingly bad guardian of the other intereste— 
no doubt really identical with its own, but seemingly 
collision with them. 


But, says Mr Goschen, it is reasoning on an entirely 
false basis in such a country as England to suppose that to 
go down to 7lin the boroughs now, means going down t 
61, 51, or household suffrage some years;hence, There ine 
example he says of England following out a logical ides te 
its conclusions if practical considerations. are in the way. The 
practical reason forthe change is the defective representation 
of one great class, If we secure that by the change we a? 
about to make, and remove the practical grievance, people may 
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for ever that these who live in 6/ or 5/ houses are as fit 
in, 1876 to. yate as those who lived in 77 houses were in 1866, 
y, will not be admitted. The reply will be made that 


ko is efngpasely represented, and there is no grievance 






















in. their having no vote, Well, that is, to 

the least, a unique argument to come from the present 
istry. and the present Reform party, As far as we know 
js noone eminent supporter of the present measure except 
who has not conceded at once that this is only a step 

in advance, and that-years henece,—10 or 20 or 30 years, as the 
ee mpy be,—other steps of the same kind must be taken, and 
bo. taken. on the authority of this very. precedent. Mr 
is always descanting on the exceeding smallness and 
iency of the proposal, though he agcepts it as a compro- 
[si the preaent, The Under-Secretary for the Colonies 
speaks of it as an instalment. The President 
Board of Trade has declared himself, in a petition 
read the other night in the House, quite ready for universal 
The Chancellor of the Exchequer says that even 
concession is,a good deal less than, he should regard as 

safe, but he wished to make the admission of the 
working class to power “‘ gradual,”’ and did not choose to effect 
any sudden transfer. Lord Russell himself holds the same 
,and says that the precedent of 1832 is the true prece- 

| dent for us now, and will be the true precedent for the future, 
ena as it does a gradual inclusion of all who are pro- 


ees fit to vote. Well, then, all the authority is 








Mr Goschen. The next generation of reformers will 
to cite scores of declarations against finality, in favour 
Meteoninning as soon as it is safe the work now-commencing, to 
his own single declaration thab it will be sufficient for the 
 fatare as well as for the present if it be found to give the 
‘working class a substantial share in the representation. And 
| wil va the not be motive enough for those who hold the 
| theory which the great mass of the Reform Leaguers now hold, 
i to press this question again and again on the constituencies 
andthe. country? Or does Mr Goschen think that the views 
ofthe Radicals will change in consequence of seeing what the 
representation of the working class really means ; and that 
they will become as exclusive as they are now liberal. Mr 
Goschen seems, indeed, to have an idea that the working 
class; assuch, is as conservative as any other class, and in 
some sense this may be true. But conservative of what? 
Possibly, of the outward forms of our constitution, though 
‘ny one who knows them thoroughly, will entertain the 
gravest doubts of that (as far as our experience goes, 


‘the higher you rise in the class of artisans the more 
of trte republicanism you see). But Mr Goschen will| 
‘scarcely say that the artisan classes are likely to be | 
‘conservative of the right of full representation for all othér | 
‘classes and*interests as well as theirown. And if they are nut || 
conservative of this, conservatism of the external forms ofthe | 
Mnonarehy will be useless. We know of no reason why’ ‘4Ne | 
‘worstand most one-sided class-legislation might not be- covtirted | 


without a single change in the external forms-of the’ onattte- | 


tion, All that is necessary is that the House of Sotiinions| 
should become a body representing exclusively a sing echiss< but 
ining only its present power; which is qpigs iont fr 


‘the purpose, 


.. Omthe whole, we do not think Mr aii § faa sgty 


eiective defence. of this Bill without a pring Plt 
g.% great constitmtional change tg Whigh, jt’ dora, no 


pretend to fix any limit, either real or ideal, shoxt,.of uni ae 


Perhaps, household suffrage ; but it, AB, & speech 
We are-the working class will soo cp 


influence in the House of. 
tended to show the. bage 
ys.pointed ont in such Hass 


@ it, could not: help bepgy-an, 





= 


f ~? we know, abgo 
The Gover: 
pote oe es i 


a 





THE ECONOMIST, 501 


home made, as they thought, an adequate, and, as the 
Indian public thought, a very excessive provision of ro 
stock, the whole of which has to be sent out ftom 
country. At some subsequent period, the date of whié 
not given, they further decided that not only must this pHo¥ | 
sion be kept up, but arrangements must be made for aie Tae 
crease in traffic up to 40/ per mile per week. This 
though founded of course upon calculations, showéd? 
want of imagination, it having been from the first “evi 
that the only railway in thas enormously rich? ‘valley 
only swift and certain communication accessif’ 1 tediae 
forty millions of people, must sooner on HOR O8ARS A 
business limited only by its carrying power.’ "PHBH 
however, and is considerable difficulty in proéu¥itip’ 

stock in the quantities required—one intent? wees 
heard included a thousand new engines as #* “nh 


the Board was in a manner compelled to ee 
pace. The pressure was becoming alredily severe a) 


full weight of the cotton trade fell u , prodirey 
ing a scene which, its duration bein °fiiken? into! aeoount; $5 
entirely without parallel. Every Burépeait hie ite 
agents into the North-West and Ce Ee 
cotton. Bvery native firm began ¥ advances am 

the little holders, and from Sae® 3 hn gia 


chs “as! Big ais 

counties cotton, the very e 6 OF? vebiioh wae biawainy anise 
pected, came pouring toward the “Hie! Tiel stations were 
choked to the roof, and in # aed 
was given up and the cotton ‘le i thie pain! 

pore, says Mr Roberts, official EO te Ra 
there were after the a ee 
bales of cotton lyin, “Sp the “station , 202000" mote: 
plain round it, ali 000,000268 taiore Ai tHe stone sroenmdeat 
the native town, all waiting: tuamepirtilabidnde. |:'Rais onlipre- | 
sents a property of nia maidlions dyingidler at a \ 
station. The r 
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after they had straamed mapeeen ta wa anand colleen 
engines or trucksi ow times: ami! by .amb byes thay toured | | 
a reason for metohurrying...\Thesownenso wanted, iid x 
of course very Drauchy:ferbregsens iwikiche,/axoorfu ne 
plained ins thes*fdllowings!/extuacto from ctheri evidwncecof {I 
a partner .ite!tlecheuse ofi/Mchednep: Ketbuie, andifle :+ 
« T have td:compliin generally af thecsiatention of oobtanis.ob 
“* Miraapere,::and ow habcl Ccommides cian: pains of | 
‘« wagonss! dnasmuch,:asiowes hives hadi Satie 
“* peadypfor deepateh): is) Deeemtberi cand odénnaryo lashes 2516) 
‘sbales ob icobtonjy ofewhichoufi to.daheome) have dnlyysreceimed | 
#0260 bales, T:madexany application te theagenty ony tbe! 1:Aih 
A Jamuary (pate iniadetter); and imireplyson theolO Manito; 
oatletter): Icwasinformedthat the rrr ee 
@ alichy his power towards distributing dha wagonsothizge 
#9 nwa very mmichesurprised. to. firth Gnoaealen dade Veaks 
is inatroetions!iere igsuedit) thi trafite: Scaeane 
ssoproferenee:testhiexGommercial ‘DravspartriAshociakinn i 
“Seaitot mend oft the imagonsl: Iowishipeotiquiatiys 40 peat 
“tchb! thes: gomumittes;: theweryedsrieus bdssiandd incenye 
thatowpoimdividdally: sustained! byithedetentionef thd costen.) | 
-Nend Ithink at right te give: these ddtaile, aa:on cthadeteh 
# quantity ofveottow atciliieclaké thiere isia deena 
‘|ot thee! pri¢qeowhich woubs hiavesboem redtised dia 
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| proved—that this body had bought its privileges of the 
| railway agent himself, Mr Palmer. So general became this 
| idea that it reached the newspapers, and was reported even in 
the more carefully managed Indian journals in London, until 
| Government, which had authorised the suspected transaction, 

explained its reasons, and ordered a general inquiry. Mr 
| Palmer was at once exonerated, he having simply endeavoured 
| with the cognizance of the Government to serve the share- 
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are in an old and ruinous condition. Tracts of land on each | 
side of the river are waterlogged, and some of the towng op/ 
its banks are dangerously flooded. The banks are not e 
perly kept up; the channel is not always kept clear; th, 
growth of weeds is not checked, and when they are cat | 
they are not removed from the stream, but allowed to 

down and form further obstructions. But these evils ayy 
small compared to the pollution of the river from the refigg 


holders’ interests. The Transport Association besides being 
very great customers owed the railway a heavy debt, and the 
preference was given them by regular official orders, submitted 
to Government, to enable them to pay this off. The bribery of 
inferiors could not, however, be disproved, and the Committee 
of Inquiry at their wits’ end to check it were at last compelled 


| to recommend that the trains should be put up to auction. 


‘Whoever paid most should have his cotton carried first, and 
thus the whole of the irregular profits would be carried to the 
credit of the shareholders’ treasury. The suggestion, though 
imgenious, did not meet the merchants’ approval at all, for 
although it would stop bribery, it would produce three other 
great evils, would render the price of cotton at the port alto- 
gether uncertain, the bids being high one day and lower the 
next, would enable a lucky bidder to undersell his neighbour, 
and. would completely suspend all trade in goods unable to 
bear, the heavy premiums. Moreover, it would put a stop to 
the right of action against the Company for failure to deliver. 
No.final orders have, we believe, been issued, and while the 


| Board in England are straining every nerve to meet the 





2 ee 


| demand,.there the cotton lies heaped round the central and 
Northern stations in masses sufficient to make its owners 


tremble for their locked up capital. 


The moral of this little story seems to us clear. A strong 
case has been made out for immediately doubling the line, 
and a stronger for improving the river communication which 
runs side by side with it, and ought to relieve the pressure 
far more than it does. A line choked with traffic must be a 
paying line, and thoygh the demand for cotton only affects 
certain months, and may decrease, and only runs one 
way, still the artery of a valley like that of the Ganges, 
is certain always to be full. Intermediately, there is 
little to be done, except to invent checks on the station- 
masters, such as Captain Sherard Osborn has carried out on 
the Bombay line, to increase the rolling stock as fast as pos- 
sible, and to give the employés fees calculated on the quantity 
they get’ off to Calcutta. The system of auction we can 
hardly approve, except as a temporay expedient, for a reason 
which the Committee of Inquiry seem to have overlooked. A 
great deal was said about the railway company being common 
carriers, but very little about the obligation of the State to 


spend taxes for the benefit of all alike. These Indian railways 


are in fact State railways. The State gives the land out of 
taxes, gives the interest out of taxes, and assumes a direct 
and most searching control of the administration. Conse- 
quently it is bound to see that the native who pays those 
taxes has an equal use of the line with the European mer- 
chant, to think of the community as much as of the share- 


of paper mills and from sewage. In both cases a valuable manure 
is wasted, and the river is poisoned. From one paper mill | 
above a ton of dry fertilising matter is thrown daily into the] 
stream, And throughout the whole course of the 

from Cricklade downwards, the sewage of cities, 
villages, and single houses is suffered to pass into the river 
“‘ There is no form of scavenging practised for the surface water 
“ of the Thames, but carcases of animals float down the stream 
“until wasted by corruption. The river water receives ym 
“ checked the whole of the pollution, solid and fluid, of the 
“ district, and this sane water, after it has been so polluted, ig 
“ abstracted, sand-filtered, and pumped into the metropolis 
“ for domestic uses.” These words are not to be madg 
light of. 


One of the chief reasons no doubt for the neglect ex 
perienced by the Thames is the constitution of its governi 
bodies. The upper part of the Thames from Oricklade tg 
Staines is under the jurisdiction of the Thames Comamaiasions| 
ers, a body composed of the members of Parliament for the} 
counties of Wilts, Gloucester, Berks, and Bucks, for all the} 
cities and boroughs within those counties, and for the Univer 
sity of Oxford; of the members for Middlesex and ; 
and for the cities of London and Westminster, and the 
borough of Southwark ; of the Lord Mayor and aldermen of 
the city of London, the Vice-Chancellor and heads of colleges} 
and halls in the University of Oxford, the Dean and Canonsof 
Christ Church and Windsor, the Provost and Fellows of} 
Eton, the incumbents of the parishes bordering on the Thames, 
the Mayors and Recorders of Oxford, Abingdon, Walli 
Reading, Henley, Maidenhead and Windsor, and of all per 
sons in the counties of Wilts, Gloucester, Oxford, Barks 
and Bucks having an estate of 100/ a year, or being het 
to an estate of 200/, or residing in those counties and 
possessing certain other property. The present number of] 
persons entitled to be Commissioners is between 600 and 700, 
but very few in proportion take the necessary oath, and their 
powers are insufficient. Yet this is not the only reason for 
the pollution of the Thames, A clearer one is that the public 
is not aware of the extent to which that pollution is carried. 
The public has a vague idea that the Thames is not as cleas 
as it might be, and that the example of London in removing 
its sewage from the river has not been followed to the full by} 
the towns above London, But it does not know that the} 
water below Oxford is useless for the manufacture of white} 
paper and unfit for drinking. It does not know that human} 
ordure floats down with the river from Oxford, and rests on} 
the surface of the river near Reading for days together ; that 


dead dogs float about the Thames as long as they hold toge-}\. 
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| 
holders, and this the sale by auction does not do. It isa | ther; and that much of the insoluble sewage matter floats down 
direct prohibition to the grower of anything except cotton to | till it is caught by vegetation or deposited on the banks, whieh 
use the State railway at all, and, as regards cotton itself, | become disgustingly slimy and stink most offensively, At 
gives the capitalist an unfair advantage over the little dealer. | cording to the evidence of Mr Menzies, of Windsor, “in dry 
No such system can last, and the Government, if it taxes the | weather, but especially towards the end of summer, when the 
people to build railways, is morally bound to see them so | river is as low as it was in 1864 and 1865, any one 
built that the entire people shall benefit by their existence. can understand the nuisance that must occur from the) 
Reineesemeen whole a the sewage and other liquid refuse of so large | ‘ 
a population being discharged into a river with a current | 
THE POLLUTION OF THE THAMES. as slow as is the calllbiey current of the Thames \t 
We have before us the first report of the Commissioners | There is a bend in the river immediately below thé i 
appointed to inquire into the best means of preventing the | mouth of the sewer which has the effect of sweeping ti 
{ pollution of rivers. The picture of the Thames presented to all floating filth, and lodging it up against the bank ; people i 
us by Messrs Rawlinson, Harrison, and Way, in this report, a vee oan on ie to push it with rakes 2 
d substantiated by copious evidence from dwellers at io beets Sho Che ae er te ceca. The dee n 
ew . ~~ : the sewage float and keep on the top for about three mile ti 
Oxford, Reading, Windsor, Kingston, Richmond, and London, | down the river, until they lodge up against something and 
is sufficiently appalling. Not only is the navigation of a | there become dissolved. At the weir and locks’ about 900 : 
river, which has been a common highway, navigable “ time 7 ae ee Bridge, where i ? oe a b 
x at : “+ | wooden , there is a great accumulation of filth. 
aie malay tengated - tm oe an : me _— second week of November, 1864, I had to direct the removal) # |/™ 
at aieep a ange en y she geology OF MS | of a putrid bed of sewage sludge five feet deep imme . 
{| basin, and the water of which has the power of becoming | diately opposite the mouth of the sewer, and can testify ta é 
oxidised and purified to a considerable degree as it flows | the bed of the stream for a mile down having a thick slimy) § | in 
gently down, has been sacrificed. Many of the weirs and locks ‘ deposit and deep beds of the same material.’’ And it is from) @ 
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this that we get our drinking water. It is true that the river is 
pot 80 absolutely sewer-like as it was when the main drainage 
of Loudon was turned into it. We are glad to hear from one 
of the Richmond witnesses that the river there has much 

since the London sewage has been taken out of it. 
And there is a slight oxidation of the sewage as it travels 
down the river, particularly as its volume is small compared 
jo the volume of the river. But this does not prove that 
Thames water may be drunk with impunity, or that the 
health of the whole metropolis may not suffer by the poison 
infused into the river. 


The Commissioners proceed to inquire what can be done 
with the sewage, and whether the irrigation of land with 
carried on at Croydon, Norwood, Worthing, Carlisle, 
and Edinburgh, has any bad effects on the health of those 
They find that it has no perceptible effect, and they 
strongly urge its general adoption. Dr Carpenter, of Croy- 
don; said most decidedly that no injury to the neighbour- 
hood had arisen from the irrigated fields, and there was 
but a very slight smell from them in hot weather, just 
before rain. According to Mr Latham, sewage is completely 
deodorised as soon as it touches the earth. But great care is 
needed in the management of the sewers. They must be pro- 
perly ventilated, and that outside the houses. The sewage 
water must be passed over a sufficient area of land, and not too 
pear dwellings. But if these precautions are taken, the benefit 
of the sewage water to the land is incalculable. It goes off 
from the land bright, tasteless, and inodorous. Mr Cousins, 
of South Norwood, who rents some of the irrigated land, has 
crops of of 50 tons to the acre. He himself 
finds no smell, the health of the men working there is 
nob affected, and his customers do not complain of any smell, 
@ great many of his customers come during the sum- 
wer. Mr. Latham said: “In November twelvemonths ago, 
“we sowed the land at Norwood with Italian rye grass, and the 
“farmerssaid I was mad. But the grass grew up and looked as 
“it grew like many little green needles ; but I was still more 
“mad a few weeks after, for when the barometer was rising 
“rapidly, an“i we expected frost, I turned the water over the 
“grass and never took it off, and on Christmas-day that grass 
“was six inches high.” Near Edinburgh, sewage irri- 
gation has been used for two centuries, and though the 
conductors were suffered to get out of order, and to be- 
come reservoirs of stagnant sewage, there has been no 
talk there of a special class of diseases generated by 
. The report says with great truth, “It is necessary 
“not to mistake instances of abuse for defects in the system 
“ of sewage irrigation. Sewage if fresh and in the open air is 
“scarcely perceptible to the smell. If sewage be pent up in 
“ sewers and discharged on the land in a state of active putres- 
“cence; or if, as took place once at Norwood, the depositing 
“ tank is allowed to get out of order; or if, as at Edinburgh, the 
“carriers are so rudely constructed and so neglected as to 
“become reservoirs of stagnant sewage and accumulating places 
“of corrupt sewage deposit, unpleasant, if not mischievous, 
“ consequences must be expected ; but these are cases of abuse 
“preventible by common care.” If we are to make our 
choice between the possibility of miasma when we go near 
irrigated fields, and the certainty of poison wlienever we taste 
water, we should choose the lesser evil, But even Dr Cress- 
well, who suspects that cases of fever arise from the malaria 
of the irrigation works, requires another year’s experience 
before he can speak with certainty. 


The Commissioners recommend that changes be made in 
| the governing body of the Thames, that it be made unlawful 
|| for'sewage or any injurious refuse from paper mills to be cast 

into the river, that power be given to local authorities to take 
compulsorily for the purpose of sewage irrigation, that 
the Upper navigation be put in good working order, that a 
rental be levied on all water companies, and that powers for 
making embankments and borrowing money be given to the 
new conservators. Whatever else may be done as to the de- 
tails of the navigation, it is certain that after this report the 
pollation of the Thames cannot continue. The filthy state 
of the river has been shown to us. The remedies that have 
been adopted and have proved sufficient are before us. It 
rests with us to determine whether we will make use of those 
Temedies to the immense advantage of our agriculture, or 
tontinue to throw away valuable material so as at the same 
time to poison one of the chief sources of life for numbers of 
our countrymen, 
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M, ISAAC PEREIRE ON THE BANKS OF ENGLAND 
AND FRANOE. 


M. Isaac Pereire, in the Bank Inquiry at Paris having, as 
shown last week, asserted that the notes in reserve in the 
Banking department of the Bank of England ought to be 
deducted from the amount of issues, and the coin in the Bank- 
ing department be added to that in the Issue department, 
in order to ascertain the proportion in England of the metallic 
reserve to the notes,—the President, M. Rouher, said that it 
was the contrary that ought to be done :— 


President.—I insist on the matter, because the account you 
resent is one of the most important points in your pamphlet— 
ene 2 it constitutes the foundation of your formula, that “ the 
Bank of England has need of notes, and the Bank of France has 
need of tnoney.” Now, it is that formula which I want to have 
made clear. First, one does not see, a priori, why the thi 
should be so. Next, there are writers who have maintain 
that the proportion of the metallic reserve to notes is the same 
in the Bank of England as in the Bank of France, and one of 
them has devoted a long article to prove the point at all epochs 
he thought fit to take. 


I, therefore, say this :—The Banking department and the Issue 
department being, in your opinion, two distinct establishments— 
like Bank A and Bank B—when the Banking department has in 
hand the 6,000,000/ of notes. which have been remitted to it by 
the Issue department, it is a creditor of these 6,000,000/ on the 
Issue department, and they must be considered as having been 
issued to the public. The proof is that if a payment or reim- 
bursement were to be demanded from the Banking department, it 
would be made in those notes. Thus, if you deduct the 
6,000,000/ from the amount of issues, you can only do so because 
the issue exists no longer, but it does not cease to exist except in s¢ 
far as you have reimbursed in money. Consequently when you 
say “the Banking department holds 6,000,000/ of notes, and I 
deduct them from 26,000,000/ issued,” you are obliged at the 
same time to deduct from the 12,000,000/ of coin in the Issue 
department the 6,000,000/ necessary to reimburse the 6,000,000/ 
of notes. Otherwise you will establish a proportion which is 
not exact. 

Let us go farther. You have 743,5527 in coin in the Banki 
department coming from private deposits, from sums placed wi 
it in current account ; and you add it to the metallic reserve of 
the Issue department. But the day on which the metallic reserve 
of that department is enriched with those 743,000/, the Issue de- 
partment must issue notes for a corresponding sum and remit 
them to the Banking department. In that way the proportion 
would be always the same. 

I do not, therefore, understand the system which consists in 
considering the Issue department and the Banking department as 
two perfectly distinct establishments, having no other connec- 
tion than two distinct banking firms may have, and in reducing 
the liabilities of the Issue department by a portion of the assets 
of the Banking department, and at the same time in adding to 
the metallic reserve of the Issue department the metallic reserve 
of the Banking department. 

M. Isaac Pereire-—I feel no difficulty in admitting that we 
might proceed as you do, supposing as I said an absolute sepa- 
ration of the two departments; but that manner of acting is 
not the expression of the reality. Suppress for a moment, for 
example, the separation of the two departments, and unite the 
same sort of accounts in the two, and you wiil arrive at the same 
result asI do. That I will add is the only means of establishing 
in identical terms a just comparison between the situation of the 
Bank of England and that of the Bank of France. Besides the 
observation you make does not destroy the formula I have laid 
down, namely, that the Bank of England has need of notes, 
whilst the Bank of France has need of money, because even in 
adopting your manner of proceeding, we should have always 
a very satisfactory proportion of the till in the Issue department 
to the total of the notes issued. Adopting in fact that hypo- 
thesis, we see tbat the notes in circulation amongst the public or 
in reserve in the Banking department were still nearly 46 per 
cent.; and at that time, the month of September 1844, the 
crisis was strongest, and the discount was 9 per cent. 

With such a proportion of coin, would the Bank of France 
have thought of raising its discount? At the present moment 
its till is far from attaining that proportion with respect to its: 
notes in circulation. 

Since 1844 people in England have never felt anxiety about 
the diminution of the till as regards the reimbursement of notes ; 
they have generally regarded only the amount of the reserve of 
notes in the Banking department. Complaints of the with- 
drawal of gold from the Bank of England for the wants of the 
export trade, are only made because as that gold can only be 
taken out by means of notes, there do not remain, after the with- 
drawal, enough notes for the wants of circulation. 

My formula derives its importance from the limitation of the 
snubs of notes The Bank of England cannot issue for more 
than 14,000,000/, without having the equivalent in coin. | 
Because it cannot issue more, the convertibility of them is 
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better assured: but the nature of the evil has only been changed 
—this result has only been obtained at the cost of frequent, and 
at times redoubtable crises: and the remedy has changed like 
the evil: Flow, in fact, was an end put to those crises? 
Was recourse had to the suspension of cash payments as would 
heve'been done in France? No. But an end was put to them 
by authorising the Bank of England to exceed the limit of notes 
fixed by law. Twice it has been authorised to issue tempo y 
2,000,000 notes additional ; that is to say 16,000,000/ in all, 
without a representative in coin; and that systemhas always 
perfectly succeeded. h 
You see, then, that in fact the observation you have done me 
the honour to address to me, does not touch in any respect the 
formula I have Jaid down: that formula is absolutely true. 
President.—You criticise the mechanism of the Bank of Eng- 
land, but my observation——~ ; 
M. Isaac Periere-—Pardon! your observation remains in 80 
far as it may modify, in the hypothesis you have made, the pro- 
ion of the till to the issue of notes ; but even in that case my 
ula stands. It is not to support my discussion that I 
wanted to establish a more favourable proportion : I have only 
conformed tothe custom underwhich the notesthat are in the hands 
ofthe public, that is to say, are liable to be suddenly presented for 
paymentiat the Bank, are considered as really issued. M. d’Eich- 
thal knows England well and he can say if it is not thus that the 
return of the Bank is always regarded ; all statistics prove it. 
Only the notes issued, deduction made of those in reserve in the 
i artment, are considered as being in circulation, be- 
cause it: can never enter the idea of any one to suppose that the 


ee can wish to embarrass the Issue department 


by ing from it the reimbursement of the notes which 
constitute ite till. 

The Banking department I repeat can only use notes; to do 
so is more eonvenient, and at the same time quite in 

ity with usage. That department makes discounts 
with notes; it reimburses deposits with notes. Depositors 
cumot say to it,—‘*Give me money instead of notes.” If 
they want money they have only to take the notes which the 
— department gives them, and to demand the reimburse- 
ment of them from the Issue department, which is obliged to 
make it immediately. \ 

Once more, notes are only really considered as issued by the 
Issue-department when they circulate among the public ; and, in 
fact, the Bank of England is never disquieted, as the Bank of 
France sometimes is, as to the reimbursement of its notes ; its 

iequietude is only relative to difficulties which the working of 
the ing d may encounter. 

President.—Thus, then, the account which you present bas 
been drawn up with a view to the habits of the public ? 

M. Isaac Pereire—It is a calculation which has been made by 
uniting the accounts of two departments. In maintaining the 
separation, am ps do, the proportion of coin to the whole of 
the notes issued would have still been more than 45 per cent. in 
the balance sheet I have presented. 


(TO BE CONTINUED.) 
——————e 


SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received from, and 
— to, Savings’ Banks, and Post: Office Savings’ Banks, in the 
ited Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending April 21, 
1866 :—- 


Total Amount Total Amount 
| received by the paid by the 
| Commissioners, Commissioners. 
Savines’ Banks :-— £ sda | £ s ad 
In money amd interest credited 9 2 | 261912 9 5 
To transfer certificates from Post Office) | 
Savings’ Banks to Savings’ Banks 78] 
By transfer certificates from Savings’ Banks 
te Post Office Savings’ Banks eee 12,281 3 1 
274,193 12 6 


WBb al carecnacereserccsovsccvscoesencconeness | 8,866 16 10 


} 
Post Orsicy Savines’ Banks :— | 
In money and interest credited 139,808 15 9 

To transfer certificat's from Savings’ Banks} 
te Post Office Savings’ Banks. 12,281 3 1 | 
By transfer certificates from Post Office! 
Savings’ Bank to Savings’ Banks 
152,089 18 10 | 
Totai amounts on April. 21, 1866, at the creait of— 
The Fund for the Banks for Savings 
The Post Office Savings’ Banks fund 











Aqrtculture. 


HOW TO PROFIT BY THE PLAGUE. 
Tr is most important that we should turn to some permanent use 
the adversity to which our herds have been subjected by ithe 
cattle plague. ‘This must ahove all be sought to be done by con- 





Slee 


sidering whether the management of cattle in the districts 
afflicted has not in some degree contributed to destructive — 
not to the access of the disease. Take, for instance, Cheshi 
other localities where the plague has been very virulest ; cay it 
said that the dairy stock have been so treated as to afford then 
security or protection against any general complaint ? Have they 
net been managed im such a way as to invite disease? I, 
much of the disease which attaeks dairy cows due to the wretehed 
accommodation, or rather the absolute want of accommodatigg 
for housing them, and tothe poor system of feeding them 

the winter months, common—well nigh wniversal—in dairy-fang 
districts? In this direction inquiry and consideration shogid 
before farmers adopt the recommendations made to them to 
stitute sbeep for cattle on soils which are not well adapied for the| 
former stock. | 

In a paper by Mr Rigby, addressed especially to the effect gf 
the cattle plague in Cheshire, he has made some remarks on th} 
progress of the disease there, as well as the course the 
should teke henceforth as the consequence of the calamity, whigh| 
are worthy of notice, though he rather evades than meets’ the regi 
difficulty. That our existing dairy dis'ri: ts will be most 
cultivated in dairy farms, there can be little doubt, and the pr 
blem should be rather how to improve the management than ty 
substitute some other kind of husbandry. That for a time 
farmers should be afraid to renew their dairy stock is pe 
natural, and as temporary expedients, some of Mr Rigby’s sue 
will, doubtless, be useful. Speaking of the progress of the 
he says, ‘‘ We shail do well to look to ourselves first and:chi 
and to hope for the best results from personal forethought and 
from personal effort. An important question may be raised:her 
as to whether all Las been dove to prevent the spread of the 
ease which can be done? We have been subjected to 
compulsory orders, and now are enduring one that gives'¢e 
grave inconveniences to many farmers, but which is endured? 
out much complaint in the hope of arresting its destructive: 
gress; yet we are compelled to ge 
benefit has risen out of them yet. The plague still goes from: 
farm, mysteriously and noiselessly end in a most erratic 
now simply moving to the next farm, and again hopping over 
three, or half a dozen, and carrying dismay into.a sires hithe 
exempt. To-day we know a whole township which is free; 
morrow it may be that every cattle owner therein is: iw féar/an 
trembling—and no medicine or nursing in eny case seems 
avail.” 

And he concludes that the stamping out plan, by at onee 
ing the animals in contact with plegue-stricken beasts to be: 
only effectual plan, being-of opinion that the disease:is carsiad| 
from place to place by the wind and currents. of air. 

When the disease first appeared in this. country in 1745-1756,it 
proved at least as destructive as now, and 30,000 cows are said to} 
have died in Cheshire alone. ‘‘ Veterinary science of the present 
day, notwithstanding the progress it claims to have made, is just 
as inadequate to deal with it (the plague) as it was’ then.” 

He then referred “‘to the influence which the plague will bare | 
on our farming practice for the present and future,” | 
‘Some considerable change in our course is clearly 
Another kind of grazing stock must be sought for our pastures 
and our horses and ploughs must be yoked mose closely tether 
work. But, in making these changes, we shall require to. exercise 
a wise discretion. Stiff clay land, as I have said, must not be} 
stocked thickly and wholly with sheep alone. It will beara fsie 
quantity of such stock when drained, if wisely selected and puton 


at the right season. For the present I would not purchase sheep), 


for farms which have been cleared of cattle by the plague. It» 
not quite certain yet that they will not take the disease. Thay 
are the same class of ramivating animal as the cow, and heves 
similar organic construction, and we can searcely conceive of theit 
breathing the same air, cnd pasturing in the same fields in which 
the exttle have lived and died recently, without being in danger 
of contracting the same fatal contegion. It is encouraging to know 
that the several «xperiments which have been made to testttis 
point have been satisfactory in the main, but they have only bees 
experiments.” 

These are considerations which every farmer should regard at 
ali times. He then refers to the sorts of sheep to be bought, 
the times and modes of buying and managing them; and adil 
‘* Sheep management will be a new pursuit in Cheshire farmer) 
but I hope a not unprofitable one; and having bad some: cosa 
derable experience, I may just sey that with care and good 
ment, it is generally suceessful. I approach the question ob eam 
growing, our chief resource, with diflidence, as] can see i 
require great judgment and discrimination in. pressing ‘he 


| further into work. If it would be safe to replace the stocks ¥* 
| have lost, by cattle purchased from ireland, from Holland, !ro@ 


Spain, or from any other country where the rinderpest bas 09 


| prevailed, then 1 would not that we should plough one acre matt 


th's spring than we should have ploughed had our cattle bed) 
alive; or if, through vaeeination or inceulation, or apy 

preventive, we could confer an immunity from plague upon 
so purchased, it would be better to keep our laud with iis ga 


side uppermest. But this is searcely to be expected, and #*)) 


must co the best we can with the plough, not from choice, but | 
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emah necessity, In nocare should undrained stiff clay lands 

3; the first crop maybe tolerably satisfactory, but the 

<of titlage afterwards, and the uncertainties of the seasons, 

Tediso much to the cost of production, that there will be little 

Asa rule, I should advocate the allotment of none 

good land for arable cultivation, but no more of it than could 

; a little well done will be more profitable than 
the extent only half-farmed.” 

Tt is by no means improbable that a certain number of sheep 

gi acertain quantity of ploughed jand would prove great im- 

ov Cheshire farms as helps and auxiliaries to dairy 

» Certain it is that without ploughed land there can 

je v0 straw, which is absolutely necessary to the comfort and 

good management of cattle during the winter months. And there 

gemsito be the special reasons for breaking up for a time, at all 

events,'the grass lands of Cheshire. ‘* The tenant may be incom- 
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Ditto on securities in the Oredit Foncier m 

PAIS .oocsercerserereees eresnoncecccscccssessnbes: ecw 
Ditto in the provinces... ......ceceerseesnerensers . 
Ditto to the State. on 


14,072,885 86 
1,434,879,190 37 


Reecerenenereneenss seeceseney 


saves 1,419/813/876 516 
All the principal items of the Bank present an increase compared 
with last week. The coin and bullion are 7,217,000f more; the 
discounts, 6,478,000f; the circulation of notes, 81,000f; and ‘the 
deposits 11,620,000f. 
The latest news relative to the conflict between Austria and 
Prussia has greatly diminished the hopes of a pacific arrangement 


which the mutual concessions on the disarming question had 
caused to be entertained: indeed it is thought that the last 
accounts from Italy render waralmost inevitable. Accordingly the 
Bourse has again given way to profound discouragement. Sales 
to-day have been very large, and some of them were. understood to 
be for greut establishments. The following are tbe quotations of 
the week, that of the Italian loan will be particularly noticed:— 
April 19. April 26, 
f 6 fe 
67 50 .. 67 15 


458° 75 
3590 


petent to manage much tillage, or may be too desirous to obtain 
profit without regard to the furure; and there is no injus- 
in the landlord seeking to protect his own interests. But if 
heinsists upon the preservation of old rest pastures, and determines 
toeonfine to one continuous round in the same fields season after 
season, he must be contented with less rent; for it is obvious 
thatthe tenant cannot get so good crops on old tilled land, and 
witbout'the aid of his manure heap which he has hitherto had, 
es he may raise on fresh sod thoroughly beaten up and well 
worked into the soil. It may be considered a bold opinion, but I 
think'it'will be for the interest of both landlord and tenant, with 
rare ions, that the best and most conveniently situated fields 
on the‘firm be subjected to the plough. If we look into this 
statement it. may not beso injudicious as it first seems. The best 
fields on most farms (and | am speaking of the average class of 
land.in:Che-ire, and not of the very light or sandy portion) are 
those: which were boned many years ago, when never less than 
fam one totwo tons per acre were epplied, most of which was in 
jampeof the-size-of yourthumb. ‘These bones, it will be found 
on ploughing, have sunk nine or ten inches deep into the soil, and 
we lving there in a ha'f-decomposed state; but by ploughing you 
replacethem near the surface, where the action of the air and 
reduces them to powder, and lays them under a 
renewed, contribution as fertilisers. There are hundreds of fields 
also whose grasses are run out, to use a common phrase, and which, 
ina weak and spiral form and by matting together 
wilonger, seem to appeal to the eye of the practical 
man and asked to be ploughed ; and it iealaost certain that these 
fieldéecam be returned to permament pasture again good 
management‘in even a better state than when first broken up. 
Then; again, the of ploughing, sowing, reaping, and 
good land are all less than they are in poor unsuitable 
soil, and less-still in fields that are conveniently near the home- 
stead, which will be betterfor the tenant and no worse to the land- 
{| lord. There may be exceptional cases as. I have-said, and these 
must hedecided on their own merits. But we are entering into 
|| competition with other counties in work, which experience has 
proved:our county bas less natural adaptation for, and we shall 
}| sequire:to be:placed in the best:possible position, to make it pro- 
fitable and maintain our ground. 

And Mr Rigby coneluded his-paper with many practical sug- 
gestions for the future management of the farms, all of which are 
in substance hints to the farmers carefully and judiciously to try 
to improve and develop the resources of their farms, Some of 
them, however, we suspect, would be stopped by the jealous 
apprehensions of the Jandlords. 


Horcign Correspondence 


{FROM OUR OWN CORRESPONDEN™.) 
Pants, Friday. 
Tie Moniteur has published the following return of the Bank 
of France, made up tothe 26th inst. The return for the previous 
week is added :-—~ 


TUFOS? ccccserccercccsccecee e8eeene A00ee seese . 


Credit Foncier .......cccccccessss0es0ss0 
Oredit Mobitlier 

Societe Generale ...... .. ...... 
Comptoir d’Escompte.... 

Credit Industriel... 

Parisian Gas......,.....+0». 
Compagnie Immobiliere.... 
eeeataetian Francais. 


Turkish Five per Cent. ...... .. > 
Mexican Loan, 1864 


Beeseeé 


Northern Railway 


RBooe Soooth BSoceoooS 


EEE. S88 


Meridional of Italy. : Ai 


The bill relative to the merchant navy was adopted.on Friday 
last in the Corps Legislatif'by 203 votes to 28. This important 
measure is well worthy the consideration of persons engaged in 
the iron trade, in the ship-building and ‘ship-selling trades, and in 
commerce in general. For it allows from the moment it may be 
promulgated, the import into France free of all duty of matevials 
destined for the building and repairing of ships; and the calcula- 
tion is that from 8,000,000 to 12,000,000 tons.of iron (the 
seems exaggerated, but it is that which is given) will be brought 
in. It permits, in six months from its promulgation, the importa- 
tion of foreign-built ships in iron and -wood into France. at 2f the 
ton. Now, at present, under the treaties. of commerce:whieh | 
France has with England and other maritime nations, wooden 
ships are charged 20f and iron 60f; avd under those high daties 
the imports of vessels of the two sorts in 1865 was in value up- 
wards of 400,000f. The bill will besides, in three years, abolish 
differential duties on foreign flags, for all merchandise brought 
into France from producing countries. Finally, it throws:open 
the navigation of Algeria to foreign vessels. 

The Osepe Legislatif has adopted a bill definitively fixing the 
Budget of 1862. I[t puts down the expenses at 2,212,839,327f 30c, 
the receipts at 2,177,885,701f 32c, and consequently stiows a 
deficit of 34,953,625f 98¢ ; to which must be added 6,332,029f 57c 
remaining unpaid at the end of the year. The expenses. do not 
include 107,020,203f 10c for what are called special services, whieh 
were provided for by special receipts; nor 157,377,347f 930 of 
departmental expenses made by the Government, but also pro- 
vided for by special resources. Neither is the Extraordinary 
Budget included. 

The subscription to the Papal loan of 60,000,000f, opened by 


Drsror, 
April 26, 1866. April 19, 1866, 
¢ f 
of the bank 
in addition to capital 
of the bank and branches 


New 

Notes in carculation and at the branches ...... 

Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 


Capital 182,500,000 0 

Profits, 7,044,776 2 
4,000,000 0 
899,888,975 0 


6,698,970 11 sessee 7,088,957 25 


‘el mayacseans Seance ss 1scbes co, os | Messrs Blount and Co., does not appear to excite mach interest 
slough 27,899,274 0 26,995,707 0 | in the financial circles. The price of the Joan, compared with 
keg We siaed ae 75 “ aoe = Italian stock, seems higher than the difference in the marketabl> 
, {n0m 2,074,992 92 2'074,992 92 | Value of the Papacy and the Kingdom of Italy justifies. But 
— 8,690,209 25 ue 9,206,752 73 | Messrs Blount and Co. have appealed to the religious sentiment of 
» more 1,404,879,190 37 ss 1.419,313,876 16 | Catholics, and, doubtless, pious folk and. Religious Orders—the 
been! latter are rich—will cover the loan. ; . 
other A company (limited) has been formed, with the capital of 
eotile 12,000,000f, under the name of Magasine Reunis, for carrymg 
+ gue out a singular combination,—the sale of all sorts. of goods on 
nd. 8. moderate terms, with the grant to the purchase: of debentares repre- 
0. mi Dae en puilic securities in Paris senting the amount of his purchases and destined to to be pard'to 
a ree atnaee him after the lapse of a certain number of years. The debentures 


Ditto ia the provinces ' are secured on real property, and the sum named in them will be 
STII ti rimeaeespennennnesseoennennnananenanenneneannnensns aaa eee aR EEE eee re nnn ne nan nin n eae 
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produced by means of a compound interest operation. 


Thus all 
the expenditure of a family will, so to speak, be transformed into 


a capital to be returned to it hereafter. The scheme is novel and 
excites much interest. The company is building vast premises in 
one of the busiest parts of Paris. 


The annual meeting of the Societe Generale (Bank) de Credit 
Indastrie] etCommercial has just been held ,the Marquis d’Audiffret, 
chairman of the Company, presiding. The report stated that the 
dividend of the first six months of 1865 was 11f 25c per sbare, 
and that of the second would be 12f 50e—total 23f 75c, being 19 
per cent. of the capital up, and 8 per cent. of the present value of 
shares. In the course of the year deposits made satisfactory pro- 
gress; they amounted to 153,752,715f, and were effected by 6,402 
persons. In 1864 the amount was 150,617,120f, and the number 
of depositors 5,367. Taking into account that other deposit banks 
now exist, the directors declared that ‘it was impossible not to 
see that the system of cheques is taking greater extensi n every 
day,” and they said that they anticipated a still greater. The dis- 
counts made were 395,243,776f ; in 1864 they were 494,889,216f. 
The decline is ascribed to “the general situation of business in 
1865.” The Bonrse transactions executed for customers amounted 
to 46,073,548f,—a decline of more than half compared with 
1864, when it was 98,000,000f. The falling off is ascribed to 
various causes and principally to the stagnation of business. The 
Bank took part in the foundation of a joint stock bank at Lyone, 
another at Marseilles, and of a third at Lille. The first has been 
in operation since August ; the second since November ; the third 
has not yet commenced business. The gross profi's of the 
year were 4,004,681f; the expenses of management and re- 
discounts 1,148,265f, leaving clear 2,856,416f. The dividend of 
23f 75c will absorb 2,850,000f of this sum, and there will remain 
a balance in hand of 6,416f. The payment «f the second portion 
of the dividend, 12f 50c is to take place from tee Ist May. The 
directors remarked that “if the shareholders would bear in mind 
that the profits were realised in the course of a year marked by a 
general slackness in busines:,” they would be satisfied with the 
result. In 1864 the dividend was 25f 50c. 


The Société de Depots et Comptes Courants of Lyons, in its 
annual meeting held a few days back, announced that the profits 
of 1865 were 107,000f, and that they allowed a dividend of 
2f 50c to be declared, leaving 7,000f for the reserve. 


The shareholders of the Comptoir del'Agriculture in their 
annual meeting held a few days beck, received communication of 
a report on the operations of 1865, which showed that the profits, 
after levying a sum for the reserve, permitted a dividend of 17f 
per share to be delared. This dividend is 8} per cent. of the 
capital paid up (200f per share). It is the same as that of 1864. 

The directors of the Credit Foncier, in the annual meeting to 
be held on Saturday, intend to propose th»t the dividend of 1865 
shall be 52f 50c. A sum of 12f 50c was paid on account in 
January, and it is intended to distribute the remaining 40f in 
July. For 1864 the revenue was 47f 50c. 

The annual meeting of the Credit Agricole has been held to- 
dey. The dividend of 1865 for the old shares was declared at 
20f 62$c, of which 5f 62}c were paid on account in January. The 
revenue in 1864 was 17f. 

The Nouvelle Montagne (zinc, lead, &c.) Company of Belgium, 
according to a report prevented in a recent meeting of share- 
holders, realised in 1865 net profits of 598,251f, including therein 
100,000f brought forward from 1864. The meeting decided 
that 300,000{ should be divided among the sharcholders, 198,251f 
be set apart for reserve, directors’ remuneration, and sinking fund ; 
and that 100,000f should be carried forward to 1866. ‘I'he 300,000f 
to the shareholders will give them 10 per cent., and half of the 
dividend is to be paid on 30th June nex‘, the other half on the 
20th December. 

The receipts of the Meridional of Italy railways in the first fort- 
night of March were 282,948f, being at the rate of 289f 91c the 
kilometre, a decline of 52f 67c compared with the corresponding 
period of last year. From the Ist January to the 15th March the 
total receipts were 1,494,818f 22c. 

Annexed is the market report :— 

Frour.—At Paris business continues to be inactive: yesterday, the 
quotatione ranged from 46f to 50f 50c the sack of 157 kilogs. Six 
marks current month, 50f; May, 50f to 50f 25¢; June, 50f 75c. Type 
Paris, the 101 kilogs, current month, 30f; and for May and June, 
30f 50c. 

Wueat.—Provincial markets are very firm. Supplies are not large, 
but sufficient for the demand. At Paris, yesterday, choice white was 
28f 50c the sack of 120 kilogs; choice red, 27f 50c; first quality, 
26f 50c to 27f ; current and ordinary sorts, 24f to 25f. 

Corron.—The market at Havre was somewhat agitated in the week 
ending Friday. The sales were 7,335 bales, of which more than half 
were American, and the arrivals 27,517, nearly all from America. The 
closing quotations were 2f to 5f higher for United States; 5f lower 
for Surat (except sawginned which was unchanged), Kurrachee, Bengal, 
Tinnevelly, Madras, and China. All other sorts unchanged. Low New 
Orleans was consequently 212f the 50 kilogs; good ordinary qualities 
in Broach, 170f; in Madras, 165f; in Tinnevelly, 153f; in China, 175f:; 
in Jumel, 255f. The market this week has not been active, and yes- 
terday New Orleans middling was 200f; Ooomrawnuttee for delivery in 
May and August, 150f; Tinnevelly, 152f 50c and 155f; Madras, 
157f 50c¢ ; China, 1508. ; 

Sugar.—At Havre, in the week ending Friday, sales were not active, 





and prices declined. 80 casks French West India, for delivery, 4Tt the | 
50 kilogs, bonne quatrieme, duty paid; some usine, 56f to 6lf 506, on 
sample; 1,839 bales Reunion, disposable, 49f to 49f 50c, bonne | 
trieme, duty paid. The arrivals were not considerable, This = 
usine, second jet, 5)f, on sample; French West India, bonne 

47f and 47f 50c; usine, 57f to GOf 50c, At Nantes, last week, 
18,000 sacks Reunion at 50i, bonne quatrieme ; 300 at 50f 250; 

51f T5c ; 400 at 52f; and a small lot at prices kept secret 
Mayotte, 47f 25c; 900 at 48f; 87 at 42f, indifferent quality ; 
French West India, 47f and 48f, bonne quatrieme ; and some 

to 62f 75c. This week, Reunion, 50f, bonne quatrieme; Ma: 

on sample; Guadaloupe, 61f, ditto. At Bordeaux, last week, some | 
French West India, 47f, bonne quatrieme; usine, 58f and 60f 5c; 900) 
sacks Reunion at prices kept secret; 4,500 Mauritius, ditto, 
week, French West India, bonne quatrieme, 46f and 46f 50c. At Max 
seilles, last week, Havana new crop, 3lf 25c, No. 12; 76 old Crop, 
30f 50c, same number ; 148 casks French West India, 30f, bonne qu. 
trieme of Havre. This week, ditto, 29f 50c, ditto. 

Corrrg.—At Havre, in the week ending Friday, 336 sacks Hayti, 
Port-au-Prince, 83f 50c the 50 kilogs in bond; 71 St Mare, for delivery, 
91f; 100 Jacmel, 82f; Rio, not washed, 79f 50c: 201 Santos, 68ft 
85f; Porto Rico, for delivery, 101f. There were also three auctions of 
different sorts of damaged, in which large quantities were sold, The 
arrivals exceeded 9,000. This week, Rio, 62f 50c to 97f 50c; Port-ay. 
Prince, 86f and 87f 25c; Jacmel, 82f 50c. At Nantes, last week, 10) 
bags Reunion, feve pointue, 132f 50c; 100 at 135f; 260 Hayti 
88f 50c. No sales this week. At Bordeaux, last week, some 
loupe bonifier, 161f, and habitant, 152f 50c; 200 sacks La Gua) 
and non-grage, prices not stated; 275 Rio, not washed, 78f to 86f; som 
Santiago, 100f to 105f. By auction, 1,607 sacks La Guayra sound, 68f 
to 94f ; some damaged was also sold. This week, Mysore disposable, 
121f; Rio not washed, at prices not stated, and at 80f. At Marseilles, 
last week, 500 sacks Jacmel, for delivery, 82f 50c; a small lot of Mochs 
trie, 115f. Nothing done this week. 

Inpigo.—At Havre, in the week ending Monday, little was done, 3 
chests Bengal, at 1f 30c to 1f 50c above the estimates, 18 serons Guate- 
mala, at prices kept secret. The arrivals were 23 serons. This week, 
Bengal and Nicaragua at prices not stated; Guatemala 69c premium, 
At Bordeaux, this week, Bengal for delivery at prices not stated, 

Hiwes.—The market at Havre, in the week ending Monday, wasnt 
very active. 5,530 La Plata dry, 97f 50c to 110f the 50 kilogs for cow, 
and 115f for ox ; 313 Buenos Ayres salted saladeros ox, light, 58f 50e; 
1,200 Monte Video salted saladeros ox, 62f 25c to 62f 50c; 1,800 Rio 
Janeiro salted ox, 50f; 200 Martinique, salted, 58f 50c; 90 Arica dry, 
75f; 595 horse salted Monte Video, 42f 50c. By auction sore difierent 
sorts of damaged were sold. The arrivals exceeded 19,500. This 
week, Pernambuco drysalted, 65f; Valparaiso drysalted, 75f; Rie 
Grande dry, 96f; Monte Video kid skins, 18f the dozen. 

Woot.— Calm prevailed at Havre, in the week ending Friday. 64 bale 
Buenos Ayres unwarshed, 2f 5c to 2f 25c the kilog. The arrivals ex- 
ceeded 2,300 bales. This week, Buenos Ayres unwashed, 175f to 250f; 
the 100 kilogs ; Monte Video ditto, 155f to 235f; Rio Grande ditto, 2501 
Chili ditto, 175f to 240f; La Plata sheepskin unwashed, 130f. 

Tattow.—At Havre, in the week ending Friday, 14 pipes 54 deni-| 
pipes 65 casks La Plata disposable, 56f to 58f 50c the 50 kilogs, and 356} 
pipes 740 demi-pipes for delivery, 57f to 58f 25c. The arrivals were 1% 
casks. No sales this week. At Paris, yesterday, the 101 kilogs, with-} 
out octroi duty, were 114f 50c. 

Spreits.—At Paris, yesterday, 3-6 first quality, 90 deg., 53f to Sif 


the hectolitre. At Bordeaux, the day before yesterday, 4-6 Languedor, 
86 deg., 59f; beetroot, first quality, 90 deg., 56f. 


o7 


During the week ending April 25, the imports of the precious metals 


were—gold, 124,866/; silver, 38,7791. The exports were—gold, 128,408I; 
silver, 40,1854. | 


| 

———-— ! 

COMMERCIAL AND MISCELLANEOUS NEWS. | 
| 


Messrs Sharp and Co., writing from Hong Kong, on the 15th of Mareh, 
state :—Gold—The arrivals have been $170,000 value, the exports 
$150,000, including the shipments per Behar on the Ist instant and 
excluding those to leave to-morrow. Transactions have been restricted 
by the small importations and the high price. The bullion movements 
for the fortnight have been altogether unimportant. Silver—About 
$120,000 have arrived, and $30,000 have been exported. 
Currency—We have received only $260,000, and sent away 560,000 
mostly Northwards; the rise of 1 per cent. in the rupee rate has been 
quite sufficient to stop the heavy Indian drain of silver, which has been 
noticod for so long a time. Nothing is doing in clean Mexicans. Dit 
counts and Mortgages—Short loans have been made 10 per cen | 
Mortgages at 11 and 12 per cent. on good securities of Chinese property- 
Exchange—No alteration kas taken place in sterling, the advices of an 
easier money market in India have caused a further rise in the 
rate for rupees, which have been freely purchased at our quotations. 
Closing quotations: —On London, 6 months’ sight, 4s 8d; ditto, private, 
4s 84d; ditto, Government bills, 30 days’ sight, 4s 7d; on Calcutta, 3] 
days’ sight, 219rs; ditto, 10 days’ sight, 220 rs; ditto, 15 days’ sight, | 
221 rs; ditto, 60 days’ sight, 225 rs; on Bombay, 3 days’ sight, 218 
rs; ditto, 15 days’ sight, 221 rs; on Shanghai, 3 days’ sight, 73 tls; 
ditto, 20 days’ sight, 734 tls; ditto, 30 days’ sight, 74 tls; Foochow, 


15 days’ sight, 1 per cent. disct.; bar silver, 10} per cent. prem. ; Syce 


8% per cent. prem.; clean Mexicans, 4 per cent. prem. ; gold leaf, 
$23.60 per tael; gold bar, Soochow, $22.90 per tael; sovereigns, $4.65 
each ; discounts, 10 per cent. : p 

The state of the money market at Bombay, during the fortnight end- 
ing March 27, is thus alluded to by Messrs Stoehr, Prieger, and ‘ 
We have very little change to report in the money market; during the 
last fortnight a fair demand existed at current rates. Although the 
position of the Bank of Bombuy is at present much stronger than it was 
some time ago, no change in the rates have taken place, they remain at 
11 per cent. for Government paper, and 12 to 13 for private. Govern- 
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Circulation (including Bank 
4] _ post bills) 

Pablic Deposits ... 

Private Deposits... 


April 28, 1866.] 


been more in demand, and prices have slightly improved. 

per Cent., 877; 5 per Cent., 103; 5} per Cent., 108. Ex- 

of our leading banks commenced soon after departure of 

selling freely her bills at 2s 1}d to 2s Credits wore 

a small extent at 2s 1}4d; towards the middle of last week, 

rates became firmer, and it closes at 2s id for banks, 2s 13d 

2s 2d to 2s 2d for documents. On Calcutta we quote 

sight bills, 101 rs ; 16 days, 98} rs: on China, 214} rs for 60 days’ 
ie lowing relates to the state of the money and exchange markets 
stBombay during the fortnight ending March 21 :—The scarcity of 
ey in Buropean circles has rather increased during the fortnight, as 
the demand for silver continued unabated and much in excess of sup- 
; in bank rates there has been no change. Government securities 
fluctuated very little in value, but the business done has been 
gual, and prices have declined from last quotations ; there are sellers 
of 5} per Cents. to-day at 8-6 premium. Since our last there have been 
fow tive transactions in shares, but a more general demand for 
them by investors. Exchange—The continued scarcity of silver has 
prevented any decline in rates ; they advanced to 2s 1$4 for six months’ 
sight bank. bills, at which business to some extent has been done, but 
yy the rate is rather lower; documents bills have been placed at 

% ce 2d. The following are the Bank statements for March 6 


and March 13 :— 
Mareh 13. 
£ 


Liabilities. 
Proprietors’ capital, paid up 
Reserve fund 


balance at head office, 
Ditto ditto at branches 
Other Deposits at head office and branches 
Bank post bills, &c 
16,472 
93,215 


Assets. 
Government Securities, Investment No. 1......... 
Leans on Government Securities at head office 
1,416,660 
123,253 


Treasury reserve in coin at head office 
gon prema d notes at —~ ~ 
currency notes including T: 
bans at branches nenencrn sane 


Supntte 


ry 





Che Bankers’ 
BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazzrrr.) 
4% Account pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 25th day of Apri', 1866. 
ISSUE DEPARTMENT. 


£ 
POPPIES... ccrccccccccccccccoce 28,005,320 | Government Debt 
Other 


Securities 
Gold Coin and Bullion 
"ha Bullion 


£ 
11,015,100 
3,984,900 
+ 13,005,320 


28,005,320 28,005,320 
BANKING DEPARTMENT. 


14,558,000 | GovernmentSecurities(includ- 
5,204,852 ing Dead Weight Annuity) 10,694,254 
Other Securities ......... 8,507,8. 
Notes 
Gold and Silver Coin 
4,417,147 
13,294,641 
427,129 


35,896,769 

Dated the 26th April, 1866. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. £ 


35,896,769 
W. MILLER, Chief Cashier. 


£ 
29,649,108 
13,855,776 


Securities 
22,588,244 | Coin and Bullion 
esse 4,417,147 
- 13,294,641 


40,300,032 43,504,884 
The balance of Assets above Liabilities being 3,204,852/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


B.The preceding accounts, compared with those of last week, 
|| exhibit— 


Decrease. 
155,781 
677,149 


468,862 
33,836 


Increase. 
£ 


Y s favourable, the private securities 
having been Tedueed by the sum of 468,862/. There is an 
Increase of 109,344/ in the reserve, and a decrease of 33,336/ 
in the ‘stock of coin and bullion. 

Subjoined is our usual table, affording a comparative view of 
the Bark returns, the Bank rate of discount, the price of 
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Consols, the price of wheat, and the leading exchanges, during 
@ period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 

| | \ 


| 
At corresponding dates 
1356. | 1863, | 1004 | 1866. 


with the present week. | 


Circulation, including, 
bank post bills ......... 


£ | £ £ | £ 

20,769,547 | 21,452,800 | 21,484,602 } 21,432,277 
Public deposits............| 4,008,071 | 7,178,312} 6,217,965) 6,298,882 
Other deposits .... 11,036,798 | 13,606,959 | 12,620,036 | 13,965,270 
Government securities... 13,370,088 | 12,051,895 | 11,022,267 | 10,984,441 
Other securities | 15,975,189 | 17,845,458 | 19,842,368 | 19,057,968 
Reserve of notes & coin| 4,273,910 | 9,180,027| 6,261,541 | 8,395,760 
Coin and bullion , 9,728,130 | 15,348,492 | 12,567,776 | 14,751,795 
Bank rate of discount...| 6 & 7 p c. 4pe 
Price of Consols i 925 933 og | 90$ 

Average price of wheat} 67s lld 45s 8d 398 7d 4is 1d 

Exchange onParis(shrt)25 37) 45 2515 22)/ 25 20 25 12515 22 

— Amsterdam ditto....11 18} 19411 15} 1611 16 1711 16§ 173) 11 16 17 
—- Hanbergimentaay is 1. 11g) 13 73 7 139 9% | 13 8% 9 13 8§ 94 

| | 


At the corresponding period of the year 1856, peace had 
been restored, but the money market was still tight, the loan 
requirements of the Government having considerable effect. 
A fresh appeal to the market by the Chancellor of the Exche- 
Quer was generally anticipated. 

In 1868, Prince William of Denmark had signified his ac- 
ceptance of the Crown of Greece. A subscription list for a 
new Turkish 6 per cent. loan of 6,000,000/ at 72, had been 
opened in London and Paris by the agencies of the Imperial 
Ottoman Bank. 

In 1864, the King of Prussia had arrived at Flensburg. 
The Prussian forces had made a further advance in Jutland. 
The King of Denmark had issued a proclamation to the army. 
A battle had taken place between the Russian forces and the 
Circassians, in which the latter had been defeated. Fresh 
negotiations had been entered into between France and Swit- 
zerland for a treaty of commerce. In America, Fort Pillon 
had been taken by General Forrest. General Grant had left 
for the army of the Potomac. The Bank rate of discount 
had been raised to 7 per cent. P. had been issued for 
the Mexican loan of 12,365,000/, and for the Russian loan of 
6,000,0002. 

In 1865, news had been received of the surrender of the 
Confederate army under General Lee, to the United States 
forces under Grant. News had also reached this country of 
the assassination of President Lincoln. The financial state- 
ment of the Chancellor of the Exchequer had been published. 
Mr Laing’s scheme for the consolidation of the Turkish home 
debt had been published. 

The amount of the “other ” deposits, as compared with 
the “other” securities, showed, in 1856, a deficiency of 
4,938,396/; in 1863, a deficiency of 4,238,995/; in 1864, 
a deficiency of 7,222,332; and in 1865, a deficiency of 
5,092,6982. In 1866, the deficiency is 5,213,2137. 

Discount and Money Marxer.—The alterations in the 
Bank return of this week are suggestive of the state and ten- 
dencies of the money market, Tue general aspect of the 
Bank return in less favourablethan might have been expected, 
and indicates the improbability of an immediate advance in 
the value of money. Credit is, for the moment, in a some- 
what sensitive condition ; and, while money is sufficiently abun- 
dant, great care is exercised as to its employment. 

At the Stock Excharge, settling money was more plentiful, 
though not freely offered. The rate on foreign stocks varied 
between 5 and 8 per cent. 

In the open market little is on offer below the Bank rate. 
Six months’ bills of unexceptionable character are quoted at 
62 per cent. 

A meeting of the Spanish Passive and Certificate holders is 
to be held to-morrow, with the object of proposing a memorial 
to the Committee of the Stock Exchange on the subject of the 
present exclusion of new Spanish stocks from their official 
lists. It is and has long been an established rule to exclude 
from official quotations on the Stock Exchange all the issues 
of the public debt of any country subsequently made to default 
in the payment of dividend to their foreign creditors, It is 
urged that owing to the pride of the Spanish nation a con- 
cession has become essentially necessary; that concession 
being the removal of the blockade of Spanish securities now 
enforced in the London market. 

Little reflection is needed on a proposition of this nature, 
The essential principle of the question lies in the distinction 
between a solvent and an insolvent state; and if, for argu- 
ment’s sake, it were resolved to admit Spanish securities to the 
official list, no possible extent of theory would add a per cent. 
to the credit of the Spanish Government in the eyes of the 
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mercantile community or in the estimation of the general 
public. The difference is radical between a solvent and an 
insolvent state as it is between a solvent man and a bankrupt : 
an “additional complication’ arises from the sentimental pride 
attributed to the Spanish nation in this case, and resembling 
that that might attach to a dishonest debtor whose un- 
controlled disposal of assets would place him beyond the reach 
of the law. . 
In the Stock Exchange money is worth from 44 to 5 per 
cent. for short periods on Government securities. 
Annexed are the current discount charges on paper of 
various dates :— 
BO to GO AayS........c.cccrcesessesccccecscccceseses 5% per cent. 
BS MOMEHS.......00ceerrevecsecssccseeeesee coveererees 5¢ per cent. 
4 to 6 months—Bank bills 6 per cent 
4 to 6 months—Trade ditto 64 per cent. 
Bullion.—15,000? in gold have been withdrawn from the 
Bank. 


The allowance on deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 
Do. fourteen days 


* At the London and Westminster 34 per cent. only on sums below 5007. 
The following are the rates of discount in the chief conti- 
nental cities :— 


Bank Rate. Open Market. 


The changes in the Bank of France return published this 
week are as follows :— 


£ 
288,000 
260,000 
8,000 
876,000 
466,000 
£ 
440,000 
Eneuish Government Sxcurrrmes.—The effect of the 
many investments in Government stocks is again apparent in 
the sustained prices this week. India 5 per Cent. stock of 
1870 has been a favourite security at all times with the pub- 
lic, and at the present has reached a price out of proportion 
with even that of the securities of the Imperial Government. 
India 10} per Cent. stock of 1874 then repayable at 200 per 
cent., will be found to afford a dividend of per cent. per 
annum in excess of that on the 5 per Cents., while the divi- 
dend is secured for a period of four additional years, and the 
repayment of the capital at a fixed sum’assured. New 3 per 
Cents. and Reduced havemaintained a better position, although 
still below that to which they are entitled on a comparison 
with Consols. The difference may be regarded as owing to 
the speculation that always exists to some extent in Consols 
while absent altogether from these stocks. The public also, 
on account of the larger amount of Consols, are acquainted 
with this denomination, but comparatively ignorant of the 
smaller denominations of “New” and “Reduced” 3 per 
Cents. Consols close at 86% for money and 86% to 87 for 
June account. New and Reduced 3 per Cents., 85 to 853. 
India 5 per Cents., 106 to 1064. 
Exchequer bills for March are quoted at 8s to 3s discount, 
and for June 5s dis. to par. India bonds, 15s to 20 pm. 
ForrigN Srock.—The decline in Italian 5 per Cent., and 
the renewed heaviness of the Turkish stocks have been the 
chief featuress this week, As regards Italian, the fears of 
war have been added to those evoked by financial embarrass- 
ments; and, in the case of Turkish securities, as the spas- 
modic results obtained by the imposition of new taxes 
invariably give way to relapse and diminished receipts, well- 
grounded fears are expressed concerning the next dividend 
payments, due on the large amount of debt now afloat on the 
different European bourses. The advices from Paris, with a 
further heavy fall in Italian stocks, had occasioned great dull- 
ness during the day. It is, Lowever, most probable that the 
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present uneasiness is aggravated by forced 

foreign or English aecount. The closing a 
dealt im to-day are subjoined :—Brazilian 5 per Cent,, 
71g: ditto serip, 45/ paid, 8 to 2b dis. Chit e 
per Cent., 93; ditto serip, 257 paid, to 12 » 
Egyptian 7 per Cent., 1864, 87} to 884; ditto 1 

89 to 91; ditto, 7 per Cent., Government railway debentures, | 
88 to 90; ditto, 35/ paid, 3 to 2 dis. Italian 5 per Cont, | 
for account, 64 to 66; Mexican 3 per Cent., for 20 4 | 
203 Port 3 per Cent., 1856, 45 to 454; Russian § 
per Cent., 1822, 87 to 89; ditto, 44 per Cont., 1850, 864s) 
88; ditto 54 per Cent., 1862, 90 to 91. i Paswive, 
258 to 26; ditto, Certificates, 153 to 16. Turkish 6 pel 
Cent., 1862, 65 to 67; ditto, 1007 bonds, 68} to 694; 
5 per Cent., 1865, 33} to 333 ; ditto 4 per Cent. 
98 to 100. Venezuela 6 per Cent., 1862, for account, 96) 
Italian 5 per Cent., 1860, 50 to 51. ™ 


The closing price of French 3 per Cent. rentes, receinea| 
from Paris by telegraph, is 60.80 for money and for the 
account. | 


Subjoined is a list of the highest and lowest prices of} 
Consols every day, and the closing quotations of the pri 
English and foreign stocks last Friday and this day :— 

CONBOLS. 


3 per cent. consols, account ... 
_ — mone 
New 3 per COntS.....0....0se00++s 
3 per cent. reduced. 
Exchequer bills .... 


Bank stock ....-.00.. 

Hast India stock .... 
— 5 percents oo 
Dutch 2} per cents ..........00008 
—  & POF CONTS....0000 eoneeneee 
Egyptian 7 per cents, 1862 ... 
a om 1864 .. 


Mexican 3 per cents 


om — 1862... 
Portuguese 3 per cents, sen» 


Russian 5 per cents, 1822 ce 87 
a= an 1868 ....00 


Spanish 3 per COnts.....c.-cacceee 
— 8 per centdeferred ... 
o= ABBIVE ...crcresccneneece 


a 1862 
Turkish 5 pr cent. ........0000+ 38§ 43 
Venezuela 6 per cents 
ftalian 5 per Cents cece — 


RAILWAY AND OTHER SHares.—The markets have bee 
held in check by the war rumours more or less in circulation, 
and by the unsatisfactory state of credit in particular quam 
ters. At the same time, the number of “bear” accounts) 
open serves to reduce the rates of continuation, and to rate} 


prices on the slightest improvement in the news received from) 
abroad. 


Banking shares have in one or two cases recovered fiom they) 
effects of the late unsatisfactory state of feeling. Thene is} 
however some mistrust, with fear that the losses from which} 
the financial companies have suffered will also be felt by some} 
of the banking compaxies. 


American securities have fluctuated considerably with the 
receipt of the various telegrams from the continental bourses, 
Prices, however, tend upwards. 


Indian guaranteed stocks are sought after by the public} 
Great Indian Peninsula, and the new shares, still taking de 
cline. 

In financial shares the business transacted has been com } 
paratively trifling. Prices have varied rather on the approach} 
of the account, which took place to-day, than on any other] 
event. There is, in the Stock Exchange and its “ entourage,” | 
a considerable “ bear’”’ account or speculation for the fall. On 
the other hand, the public are in many instances. uneasy, and 
on the slightest unsatisfactory news, reliable or otherwise, send 
constant supplies of shares upon the market. : 

On the opening of the tenders for 63,9001 Melbourne andi 
Hobson’s Bay United Railway Company 6 per Cent. oi | 
tures on Friday evening last, it was declared thatthe biddings} 
were below the official minimum of 102. 
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ned ig the usual list of'the closing prices of the prin- 
shares last Friday and this day :— 
RAILWAYS. 


Ot Fday. 
. 9 91 


Subjoined 
cipal railway 
Closing prices 

this day, 
a. 89 91 


Western ; 

ive and Yorkshire 

, Brighton, and ao 
London, Chatham, and Dover : 
Landon and Blackwall, 4$p.c. ... 

and North-Western... 
London and South-Weacern... 
Metropolitan eons 


Bombay and Baroda 102} 35 


t Indian guar 5 per cent... 102} 3§ 
| Trank of Canada ...... 257 
Great Indian Peninsularg 5pc 109 10 
@reat Western of Canada. 15} 164 
Madras gaar 5 per cent 993 10.4 
Scinde guar 5 per cent 99 100 
- Delhi sharesguaer5 pec 95 9 
Forsion SHARES. 
Bahia and San Francisco 149 15} xd 
Dutch Rhenish 45 


Northern of France..........00»0 444 
Paris, Lyons, & Mediterranean 

Paris and Orleans 

Gambre and Meuse............00» 

& Aastrian & Lomb.-Venetian 

Recife and San Fraucisco...... 
Western & N-Wetrn of France 


Forricn Excuaners.—The general tendency of rates is not 
materially altered. Paris is rather lower. On Italy there 
were few takers, and rates were high. The decline in the 
Austrian exchange from Vienna appears to have been caused 
by the drafts on Paris, probably on account of the late advance 
obtained there. 


Bouui0N.——The following is the weekly circular of Messrs 
Pisléy, Abell, and Langley on the transactions in bullion 
daring the week, and in Indian rupee paper:— 

Gold.—We have seldom had a more ee ms report. The ~ 
rivals, although comparatively unimportant, have m sent away, an 
thedemand for export nadine absorbed considerable sums if such 
had been on the market. A small parcel of gold has been taken from 
the Bank, but the Continental exchanges have not yet reached such a 
pontit as to render it profitable to take gold to any amount from that 
establishment. The City of Baltimore has brought 8,000/ from 
Halifax; the Massilia has brought 75,000/ from Australia. 

Silver—The City of Paris has brought 8,900/ in Dore silver from 
New York. Our market has been very dull, and prices have ruled 
somewhat lower during the week, in consequence of the demand for 
India having to a great degree subsided. The Nyanza has taken 
51,250/ to Bombay. ; 

Mexican Dollars.—The market is nearly cleared of this description 
of.coin, and we are without any transactions to report. i 

Exchange on India for drafts by the banks, at 60 days’ sight, is for 
Calcutta and ls 11§d to Is 1144; Bombay, ls 11}d to 2s. 
Council drafts on Calcutta have been re-sold at ls 11$d and 2s per 


| “"Tadin Government loan notes are rather weaker ; the quotations are, 
for 54 per Cents., 107 to 109; for 5 per Cents., 101 to 103, and for 4 
per Cents., 874 to 884. 

Quotations for Bullion.—Gold—Bar gold, 77s 94d per oz std, last 
ptioe; ditto, fine, 77s 9d per oz std last price ; ditto, refinable, 77s 10} 
per oz std; Spanish doubloons, 74s 6d to 75s per oz; South American 
doubloons, 738 9d to 74s per oz, last price; United States gold coin, 
%8 4d to 768 64d per oz, last price. Silver—Bar silver, 5s 1d to 
5s 1J4 per oz std, last price; ditto, containing 5 grs gold, 5s 14d per 
omstd; Mexican dollars, 5s 04d per oz, last price; five-frane pieces, 
4s 1144 per oz, last price. Quicksilver, 7/ per bottle; discount, 
8 per cent. ; 

Serrumc Days.—The following companies have received 
the sanction of the Committee of the Stock Exchange to a 
special settling day for dealings in their shares :— 

Anglo-American Telegram Company (Limited), Wednesday, 
May 2—to be marked. 

Serip representing ordinary stock of the London, Chatham, 
and Dover Railway Company, Thursday, May 3. 

The bonds of the San Paulo Railway Company are to be 

j| officially quoted. 

The Master of the Rolls will, on the 28¢h inst., hear a 
petition for the winding-up of the British Union Assurance 
Company. 

A first dividend of 3s in the £ is announced on the estate 

{| of Messrs Puget, Bainbridge, and Oo., who failed on the 15th 
» payable on Monday, Tuesday, and Wednesday next. 
A petition for the winding-up of Barned’s Banking Com- 
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pany (Limited) is to be heard on the 5th May before the 
Master of the Rolls. 

Creditors of the Hill Pottery Company (Limited) are. re- 
quested to send in details of their claims to the official 
liquidator on or before the 29th May, as the Master of the 
Rolls will adjudicate on them on the 18th June. 

Mr George Scott has received his appointment from Vice- 
Chancellor Kindersley as official liquidator of Freen and Oo. 
(Limited). 

Mr Goleman and Mr Harwood W. Banner have been 
appointed provisional official liquidators of Barned’s Banking 
Company (Limited) by the Master of the Rolls. 


Pustic Companres.—-At the meeting of the Ottoman Rail- 
way Company, it was resolved to renew the bonds which fall 
due on the 1st of April, for a period of 12 months at 10 per 
cent. instead of 6 per cent., the Company not being in a posi- 
tion to pay them off. 


The directors of the Quebrada Company have issued their 
report proposing the issue of further capital. 

The meeting of the Danube and Black Sea Railway and. 
Kustendjie Harbour Company (Limited), was held on the 26th 
inst. A dividend of 8 per cent. on the preference shares was 
declared, and on the ordinary stock a dividend of 2 per cent. 

On Monday last, the meeting of the Telegraph Oonstrue- 
tion and Maintenance Company wss held. The report was 
adopted and a dividend of 5 per cent., free of income tax, de- 
clared, making 10 per cent. for the year. 

A circular has been issued to convene a meeting of the 
shareholders of Barned’s Banking Company (Limited), at 
Liverpool, on the 1st May proximo. It will be proposed to 
wind up the Company. 

At the meeting of the Scottish Provincial Assurance Com- 
pany, at Aberdeen, the report of the directors was adopted, 
and a dividend of 8 per cent. declared. The annual revenue 
of the Company is 139,900/, and the aecumulated fands 
527,916 

The meeting of the Oredit Mobilier and Foncier was held 
on Wednesday. The bonus announced is at the rate of 10 
per cent. per annum, with a dividend of 20 per cent. The| 
dividend reserve fund is to be raised to 150,000/, and the bal- 
ance of 86,6064 carried forward. 

The meeting of the Australian Mortgage Land and Finance 
Company (Limited) was held on Tuesday. The net profit for 
the year 1865 is stated at 23,215/ 18s. A dividend at the 
rate of 124 per cent. for the six months ended Dec. 31 was 
declared, 4787 5s 9d placed to account of preliminary ex- 
penses, 9,500/ to reserve, and 112/ 7s 3d to new account. 

The report of the directors of the London and Provincial 
Law Assurance Society was adopted at the meeting on the 
23rd instant. 

At the meeting of the Anglo-Swedish Steel and Iron Com- 
pany (Limited) it was decided to wind up the Company | 
voluntarily, The directors were appointed liquidators of the 


| Company. 


The directors of the Royal Mail Steam Packet Company 
submitted their report at the meeting on the 25th instant. A 
dividend of 4/ 10s per share was declared, with a bonus of 
2/ 10s from the insurance fund, both free of income tax. 

The meeting @f the London and Bombay Bank and 
General Financial and Insurance Agency Corporation (Limited) 
held on the 25th instant was adjourned to the 9th of May prox. 

At the meeting of the Commercial Banking Corporation of 
India and the East, the directors’ report was rejected, with a 
request that fuller information should be offered respecting 
the heavy losses sustained by the Bank. 

A report has been issued on the affairs of the Financial 
Corporation (Limited). It appears that the securities held 
against a great part of the advances are wholly inadequate, 
and at present unsaleable. 

At the meeting of the Singapore Gas Company, held to- 
day, the report of the directors was adopted, and a dividend 
at the rate of 74 per cent. per annum on the preference 
capital, and at the rate of 3 per cent, on the original capital, 
free of income tax, was declared. 172/ 1s 6d is carried to 
new account. 

The meeting of the shareholders of the Bank of Turkey 
(Limited), was held on Tuesday last. It was resolved to 
wind up the company voluntarily. 

On the 30th inst. the report of the directors of the Standard 
Bank of British South Africa is to be presented at the meet- 
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ing of the company. No dividend is proposed, as the opera- 
tions of the company have involved a loss of 16,000I, paid 
out of the reserve fund. 


The report presented at the City of Glasgow Life Assurance 
Company stated the total sum at risk at 3,104,000/, and 
the premium revenue, 101,914/. A dividend of 8 per cent. 
was declared. 


The meeting of the Russian Iron Works Company (Limited), 
was held on the 26th inst. The consideration of the report 
was referred to a committee of investigation, who are to report 
to the shareholders on the 10th proximo. 


We are requested to make the following correction of our 
report of the meeting of the Land Mortgage Bank of India :— 
The net profit of the year to 31st December, 1865, produced 
a dividend of 6 per cent. Of this, after deducting payments 
in April of 2 per cent., and October of 24 per cent., there re- 
mained 1} per cent. for distribution, to which was proposed 
to be added 24 per cent. on account of the current year, out 
of profits already earned. A dividend was declared of 3s 3d 
per share, equal to the 4 per cent. above mentioned. 


The Smyrna and Cassaba Railway Company (Limited) pro- 
pose to issue 230,000/ debentures at 8 per cent. interest, the 
price of issue being 87/ 10s, redeemable by annual drawings. 
The entire railway which runs from Smyrna to Cassaba is now 
completed, and has been at work for three months. The 
company enjoy valuable concessions from the Turkish Govern- 
ment, and a guarantee of a minimum net revenue of consider- 
able amount, which, however, is already largely exceeded. 


The Hong Kong and Shanghai Banking Company declare a 
dividend for the eight months’ working at the rate of 8 per 
cent. per annum, after a large addition to the reserve fund, 
and carrying forward a sum to the account of the current 
year. 

The Graphotyping Company (Limited), capital 100,000/ in 
10,000 shares of 10/, has been established to purchase the 
patent rights in this country of, and to work, a new invention 
called the graphotype, which is certified by Mr Holman 
Hunt, a most competent judge, to produce very simply very 
excellent illustrations, “book illustrations for printing with 
type,” and to be likely to supersede wood engraving. 

MisceLLaANnEous.—Messrs. Dent, Palmer and Co. advertise 
the particulars of 21 bonds, representing 4,000/ Swedish 
Provincial Mortgage Loan of 1852, drawn and to be paid off 
at par on the 1st June proximo. 


COURSE OF THE EXCHANGES. 


Friday. 


|Prices negotiated 
en ‘Change. 


1116] 1117 
11 193] 12 0 
ll 19 j 12 0 
25 424| 26 473 
25 424 25 474 
| 18 84] 18 93 
| 210] 25 20 
| 25 374] 25 424 
25 45 
120} 

10 90 
10 95 


Tuesday. 


Prices negotiated 
on ‘Change. 
11 168) 11 174 
12 0} 12 08) 
12 03) 12 08) 
25 424) 25 474) 
25 423) 25 474/| 
18 9 
26 124 
25 374 


bool] j 
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a 


283 
6 273 
47 
474 
26 5 
26 5 
26 10 
26 5 
26 5 
6 5 
51} 
514 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about } per milie premium, and 
the short exchange on ‘London is 25.12} to 25.15 per 1/ sterling. On 
comparing these rates with the English Mint price of 3/ 17s 10$d per 
ounce for standard gold, it appears that gold is nearly 2-10ths per cent. 
dearer in Paris than in London. 

By advices from Hamburg the price of gold is 427 per mark, and 
the short exchange on London is 13.54 per 1/ sterling. Standard gola at 
the English Mint price is, therefore, about 2-10ths per cent. dearer in 
Hamburg than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 106} to 107 per cent. At this rate there is no profit om 
the importation of gold from the United States. 
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tor account May 9 
8 per Cent. Reduced .. 
New 3 per Cent. 

New 34 per Cent. Jan, 1894 ... 
New 24 per Cent. Jan. 1894 ... 
New 5 per Cent. Jan. 1873 ... 


Do. (Red Sea Tel.) Aug. 1908 
Exchequer Bills, 1,000/3 per ct 
Ditto 500 — 
Ditto 1002 & 2007 
Bank Stock, 5} pr ct last hf-yr 
Do. for account May 9 
Indian Government Securities. 
India Stock, 10$ pc April 1874 
Do. for account May 9 ...... 
Do. 5 per Cent. July 1870... 
Do 4 per Cent. Oct. 1888 ... 
Do. do, Certificates ........0++ 
Do, Enfaced Paper 4 pr Cent. 
Do. do. 5 pr Cent. Jan. 1872 
Do, do. 54 prCent. May 1879 
Do, Debent. 4 pe Aug. 1866 
Do. Bonds, 5 per Cent. 1,000/ 
Do. Do. under 1,0002 


eeecee eee 





Sat. | Mon. 
Austrian Bonds 1859 ... oo one 
Brazilian 5 per cent ... toe soe 
Do. 44 per cent 1852, 1858, and 1860 
Do. 44 per cent 1863 one 
Do. 5 per cent 1865... oo 
Do. Scrip, 452 paid +. 
Buenos Ayres 6 percent... eee 
Do. 1 per cent (Deferred 3 per cent) 
Chilian 6percent .. ose ove 
Do. 3 per cent eo ove 
Do, 44 per cent 
Colombian 6 per cent... 
Danish 3 per cent 1825 ose 
Do 4 per cent 1850 and 1861 


66 

65} xd 
71z 2 
425 xd 


eee 


Do. 5 te ome <5 Cals eal 
Do. 5 per cent Governmnt Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77)| ... 
Danubian Principalities, 7 per cent. oo (628 
uador New Consolidated 1 per cent 
0. Provincial Land Warrant 


Do. Government Railway Debentures 7 pc 
papi pieaarauaal tgs 
Greek 5 pc 1824-25. ex Coup. orig. attachd.| .. 

Do. Coupons... eco eee eee] eee one 
Italian 5 per cent 1865 woe wee waa 0 Xd 170 xd 

Do. 5 per cent (Maremmana Railway) ...) .-- one 
Mexican 3percent ... ss coe seu 208 F [205 

De. 1086 xin tee ake ee eos] eee eee 

Do. 6 per cent. Anglo-French .., 
Montevidean E 6 per cent... 
Moorish (Imperial) 5 per cent eco 
New Grenada ... ove 

2 per cent ditto ooo 

Do. Deferred... eco ove oe 

Do. Land Warrants (Hectares) 
Peruvian per cent 1855... o 

Do. 4) percent... eve 

Do. 4§ per cent (Uribarren 

Do. 3 per cent ove ooo ° 

Do. 4} per cent 1862 on eco 
Portuguese 3 per cent 1853... eee i 

Do. 3 per cent 1856, 57, 59, 60, 62, and 63/45§ 
Russian 5 per cent in £ Sterling ... +] see 

Do. 4§ per cent 1850 

Do. 44 per cent 1860 

Do. 3 per cent 1859... 

Do. 5 per cent 1862... 

Do. 5 per cent 1864... 
Sardinian & per cent... 
Spanish 3 percent .. eee 

Do. 3 per cent Deferred ... 

Do. Passive ... ose eco eee 

Do. Com. Cert. of Coup. not funded 
Swedish 44 per cent 1864... ove 
Turkish 6 per cent. 1854 ... ove 

Do. 6 per cent 1858... ove 

Do. do, 100/ Bonds ... ove 

Do, 6 per cent 1862... 

Do. 160i Bonds 

Do. 6 per cent 1863... ove 

Do. 5 per cent 1865 .. * oe 

Do. 4 per cent Guaranteed ove eee] eee 
Venezuela 3 per cent... ove ooo ae 

Do. 6 per cent 1862... eee eve ove 27¥ 

Do. 6 per cent 1864... ove ove eee Ba¥ 

Do. 14 per cent eee ose ose ove 
Dividends on the above payable in London.| 
Austrian 5 per cent. Ex. 10 florins aan? dian mn 
Belgian 2} per cent. Ex. 25 francs... ete] - ove ove 

Do, 44 per cent. Ex. 25framcs ... 9 ou| ics one 
Dutch 24 per cent. Ex. 12 Guil. 

De. 4 per cent Certificates...  ... 
Italian 5 per cent. 1861, Ex. 25 franca 
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wo. week 1a 
67 4 
99 
34h 


| 
‘1664 58 
«+e /69$ 84 
1349 2 
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owes vi | Dividend 
Shares, _perannum. 


Names, 


2065668/|7! per cent|East and West India............e000 
12000 ove General Floa: Dock 
5756697/)4 per cent} London and St 
106250044i per cent} Do Debentare Stock 4 per cent 
B6CB5044' per cent! Southampton ..... escersersseessesee: 
87822146! per cent|jurrey Commercia. OCF ...0ce0. 


PRICES OF FOREIGN STOCKS. 
Tues. ;Wed. Thos) Fa 


6t xd 


71h ¢ \7t 
429 xd\42} xd/49 xd 


ove 5 
69 xd )68 xd 
204 § }204. 


88} xd 
644 4 |e 
67 4 

70 69 
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INSURANCE COMPANIES, 


: 
i 


Agraand eas Limited... 
on eee oo oe ° 
Alliance Limited ... oso 


Angio-Austrian 
Anglo-E; Limited" 
Angio-I Limited ... eee 
Asiatic Bank Corporation, nw sh 
Australasia oo ee 
Benk of British Columbia ooo 
Ditto New issued at 2/ pm ... 
Bank of Egypt .. - eee 
Bank ot London .. * 
Bank of Otag or 
Bank of i eee 
Bank of 
Bank of New Zealand ... eee 
Barned's Bank, Limited... ons 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. ee 
Charles Laffitte and Co., Limited 
Chrtd Bk, India, Austra., & Ch. 
a Merc of India, Lond,& Chna 
ity.. ve so. oP ee 
Colonial . , 
Commercial Bank ‘of Canada :.. 
Commercial Bk of India & the East 
Consolidated Bank Limited... 
Delhi and London Bank, Limited 
East London Limited... oes 
Eastern Exchange, Limited ... 
English and American, Limited.. 
English Joint Stock, Limited ... 
Eng.,Scot.,& Austra) Chartered 
English and Swedish Limited ... 
European Limited... ove 
Hindustan, China, & Japan Lim. 
Ditto New, issued at 2 pm 


9000/5 per cent; Albert Medical Life & Family End. 
60000/7! 14s 6dpc| Alliance British aud Foreign 


ee 


ecoceocoooooes, 
- 


ecooceocooeeoooce 


ecococoncoooesooosesoesoeossoeeoeeesoSs oe CoeoPF 


og per cent; Argus Life .. ee 
50000|15 per cent) British & Foreign Marine Limited. 
po0|9 per cent) Church of England .. 
D0|5 pe & bns Clerical, Medical. & General Life.. 
0000|74 per cent) Commercial Union ... on 
0 pe & bs} County ve ee 
6 per cent; Crown.. ee oo * 
Eagle .. « 
per Empire Marine Limited ene 
10000}72 1s 8d pe| Equityand Law .. om 
10000)52 1483d pc; English and Scottish Law Lite 
lish and Scottish Marine Lim... 


coeocesoooscoooe 


_ 


_ 
ecosceccoceceoc 


eee eee 


5 per cent) Guardian 
Home & Colonial Assurance, Lim. 
Imperial! Fire ee oe ee 
Im 1 Life ° oe ee 
Indemnity Marine .. “e ee 
Law Fire oe ee ee . 
Law Life oe oe °e o 
Lancashire eco oe ove 
ew Genera) Life . 

1 & London & Globe (12 ‘Anps).. 
iicaeen and London Fire & Life 
Lonécn oo 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincial Law 
London and 
London and Southwark ... 
Marine ° ee 
Maritime (Limited)... one 
North British and Mercantile 
Ocean Marine eo 
Oriental and General Marine 
Pelican ° oe 
Phenix oe ee 
Provident Life Pr 
Rock Life .. os 
Royal Exchange oo 
= al Insurance ove 
Sun Fire oo ae 
Thaw ° sand Mersey Marine Lim... 
mes lersey 
Marine Limited 


Ualwereal Life ee 
Universal Marine Limited... 
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Land Mortgage Bank of IndiaLi: 
Do 4p c Deben. 1864, for 20 yrs 
LondonBkofMexico&S, AmericaL, 
London and Braziliar Limited... 
Do New ... eve 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm ... 
London Chrtd Bank of Austral. 
London ani County .. ee 
London Joint Stock ee. 
London and South African _... 
London and South Western Lim. 
London and Venezuela Limited.. 
London and ee. oe 
Merchant Bank Limited .. ooo 
Ditto New oes 
Mercantile and Exchange Limtd 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E, F. 
Satterthwaite's circular issued on Wednesday ast:— 





National of Australasia ... eoa 

National of Liverpool Limited ... 

Nationa! Provincial of England 
Ditto 2nd and 8rd issue eee 

National .. 

New South Wales 


Bonds and Shares having Interest and Dividends payable in 
America. 


United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 oe 
Ditto 6 per Cent. Bonds, 1881... see 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pounayteeais 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock =... ase te 
Virginia Six oo Bonds a ooo 
Atlantic and tt Western (Ohio Section), First M 
Detroit and Milwaukee, Seven per Cent. lst Mortgage 
Erie, 7 per ceut., First Mortgage, 1867 ... ove 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock =a.» 
Ditto ‘shares, 100 ‘dollars ... oo 
Illinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, all paid eco ooo te 
Ditto, ditto, paid up in full ove eo see 
Ditto, Cancelled Bond Scrip 5 dollars each eco 
Joliet and Northern Indiana 8 ae cent., lst Mortgage, 1874, gua- 
ranteed by Michigaa Ce - 
COLOMIAL, OUVRERMERT SEOUREETED. — — 8 i: oa i convertible 1869, ‘ist Mortgage. eee 
—_—_—— Ditto, sinking fund, 1882, lst oe ane one ove 
<oneee Div. per | Ditto shares, 100 do'lars en “ 
Loan.| Hf-year. Name. | Paid.| Price. Michigan Southern and Northern indiana, 7 per cent. Sinking Fund, 


ecooooocecose 


Orienta) Bank Corporatior 

Oriental Commercial, Limited ... 
Do... ove ove ove ove 

Provincial Banking Corpor. Lim. 
Ditto eve eee eee 

Provincia) of Ireland. ee 
Ditto New 

Scinde, Punjaub, &Delhi Limited 
Ditto, issued at 2 pm ... ose 

South Australia .. oe 

Stand. of Brit. South Africa Lim. 
Ditto New eee ose 

Union of Australi» 9 

Union of Ireland Limited 

Union of London .. ee 


coooocecoocoec]\|ceoooo 





£ New York Central, 7 per cent, Bonds, 1864... ae nid 
, * pele Cotembia, pone cent. _ = 2 IETS ose Ditto 6 per cent., oo Fund, 1883 wo ote 
anada Governmt 6 per cent. Jan. uly, - Ditto, t., Sinki ove 
3. pr et. Do. 6 per cent. Feb. and Aug..... 1 an 7 per cut, ee eae 


| Ditto, 7 per cent., Sinking Fund, amends 1869 
8 pret. \e 6 per cent. March and Sept. ... Ditto aioe 100 dollars. 


2¢ pr ct. 5 per cent. Jan, and July ssss00- Pennsylvania, 6 t., 1st Mortgage, a 
a pr ct. as 2 s 5 per cent. ceeeines eek ma ’ ewes - 1880 
200000)3 pr ct.|Cape o ag ope, 6 cent. Dec. coseereccees 
ey Pe, La ApracOet. 1860-1000 Bonds having Principal pent at ere in London, at fixed) Bid. 
= en, Atlantic & Gt Western (New York Section), Ist Mortgage,7 fa 1879 
Do. . t.15 April & 1B Get. 1900 Ditto, (Peonsylvania Section), Ist Mortgage, 7 per cent., 1877 ... 
3 ? ee pr : Ditto, (New York Section) Second Mor 1881... 
pr et Ceylon ane = Pon 6 POF CONE... serseserereereerees, Ditto, (Pennsylvania Section), 8 1 
oe my Mauritius, 6 seen Quotations and Bonds 
, 6 per cent. aes, Jan. and July .... 1 luterest payable at 48 
= - ioe M 2 Nov.15 ...| Marietta and Cincinnati, 1st per cent., 1892 ae 
2, May hegakne Quotations calculated at 4s 6d p dol; Interest payable at ds p dal 
2 A ee . Bn ANd AUQ. croccrssrees Iilinois Central, 1st Mortgage, 6 per cont C ti 
New Brunswick Governmt, 6 per cent. Jan. & July; Quotations on this on ee Principal and “Taterest 
Sew Gouth Wales Gov. 5 per cent. 1871-6 , sana pay: per dollar, 
|New Zealand, 6 ence Bonds issued in Sterling, and having both Principal and 
GIOE COME. «..nccosccoconsscessenseconcansssanee| 2 ’ = in London in Sterling. 
Sova se Scotia Government, 6 per cent. Sterling 1876...) Virginia Five per oe ate ove 
ve “ Queensland Government 6 per cent. Jan. and July.. Maryland Five per Cent, ... ese sen oe 
bs Ansmelon Ges. 6 percent 1868-69, sen sake uly’ caren ae ete a i 
er et vuente. cel a ei and om | Atlantic and Great Western Consolidated ee 7 per cent .. 
prt. Do 6 per cent. April and Oct. . Atlantic and Great Western Certificates of Debeniure, 8 per cent... 
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ISCELLANEO ITTES. FOREIGN RATES OF EXCHANGE ON LONDON. 
“ — — Latest Rates ot Exchange 
2 en > o| Dates on London 
PArts.....ccccovevces APF. 27 coves 25 244 
27. 24 93 7 
25 174 ote 
11 80 sani 
11 6735 veeeee 
13 64 pnee 
13 3 iden 
294 nny 
57} 4 Rees 
494 sveree 
1354 cosnee 
3 per ceut. pm aidhews 
24 per cent. pm 
2 ~ cent. pm 
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Names. 


i 
i 


ANtwerd .......08 
Amsterdam...... 


; 


30 per cent/Anglo-Mexican Mint... ........+-+«-+| 


53 


. Atlantic Telegraph .. 
per cent/Australian Agricultaral. 
124 per cnt) Austral Mort. Land & Fi 
T {© per cent] Baugparah Tea Estates, Limited...| 
47000/6¢ per cent|Berlin Water Works , Limited)....../ 
17000 ove Bolekow Vaughan, Limited ......... 
30000/5 per cent] Bombay Gas (Limited) .. 
— 5 per cent} Ditto 3rd issue .. 
000) {58 pr shre} British American Land ‘“ 
5000 ace British Colonial Steam Ship (Lim.) 
5151702'5 per cent/Brit.& I Magnetic Telegraph ne 

12500/6 per cent} British Indian Tea (Limited)... 

50000) eve |British Ship Owners 

40000 oes }Camada Agency Association (Lim)} 

8915/6 per cent|Canada Company 

50006 eco |Canadian Loan and Invest. (Lim.) 

25000/15 per cent|Ce vion Company wa 

12500 | Ditto A shares... 

20000) cent|City of London Rea rope y(Lim)| 
20000 ' \7 per |City of Milan Improvements (Lim)}| 
‘7 per | Ditto 
20000/5 per it |City Offices (Limited) .. 

‘5 pr company of African Merchts am) 
s \Consolidated Discount (Limited) .. 
8 per cent/Continental Union Gas (Limited)... 
O18 per cent) Ditto 
om }Contract Corporation (Limited) ... 
eco Ia opper Miners of England, pf 7} pc} 
+0 per cent/Credit Foncieré& Mobilier of Engind 
7% per cent/Credit Foncier of Mauritius (Lim.)| 
; it per cent/Crystal Palace . 

T per cent] Ditto Preferenc 

6 per cent) Ditto 6p c Perpet 
Discount Corporation (Limited) ...| 
Eastern Assam Tea, Limited | 
€.Indian Land Credit & ee 
| East India Irrigation and Canai . 
Ebbw Vale 
Egyptn Commercial « Trad. (Lim) 
Electric Telegraph .. ecceuveeces 
English and Australian. "Copper... 
English and Foreign Credit 


Hamburg.......+ 


St Petersburg... 
Lisbon ...... 
Gibraltar... 
New York 
FAMaAIiCa «0000. 
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Havana 
Rio de 
Bahia ...cerssee 
Pernambuco ... Apr. 
Buenos Ayres... Mar. ceccce 
Smpapore ce. Apr. 3 vse 4s 7$d 8d 
Ceylou pee » 2D .c0ve 6 8 per cent. dis 
Bombay ceveseces . 3 28 14d 
Calentta ..usecee 2 2s 2d 
Hong Kong..... . 16 4s Sid 4d 
Mauritius ....core 8 reve 1 per cent. pm 
° 1 1) per cent. pm 
Valparaiso ...... cowecs 464 74 
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LONDON EXCHANGES ON INDIA, &c. 
Aprit 26. 
60 days. 
Calcutta 1s 11gd 
Madras... » aie 
. ‘1s liga 
~- lpepm 
Colombo . lpepm 
Singapore 4s 64d 
Hong Kong... - 48 64d 
- 2pe dis 
elbourne ...... 2pe dis 
Bills with documents attached against indents and consignments for India, vary 
according to amounts, and the security which they offer. 
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York, April 14. 

é per cent/West India & Pacitic Steam (Lim) | On the 26th A " Syria, 
r Lol harv r ‘ pril, Bombay, by overland from Alexandria, per steam ship 5) 

per cent!W. London Wharves & Warehouse 7 via Southampton—Alex ndria, April 13 ; Malta, 16; and Gibraltar, 20. 





Fairbairn Engineerin 0 
8s 6d prs Fesw Gteoct Wenehouss (Limiina) 9 Cb c Co m merctal Times, | I 
per cent/Gellivara (Limited) ............000---00 ; el . i 
5 cent/Gen.Credit& Finance of Lond (Lim 
D pod telbemedieem Mavtenion te : 0 O12 _ _ POST OFFICE ANNOUNCEMENTS. 
0 @ 0 Information has been received from the United States’ Post. offiee of |} 
; 0 the establishment of a United States’ line of mail packets between 
0 0 Liverpool and Baltimore. The first of these packets will sail from | 
10 0} Liverpool on the 25th instant; to be followed by others at irregelat fi 
: g intervals. Correspondenze for "the city of Baltimore and the under- ‘ 
mentioned States will be forwarded by this new line of packets, if 
tional Land 0 . . ° ° . y 
paras mm — 0 0 posted in time, and if not specially addressed to be otherwise sent, 0 
6 per cent|ltalian Irrigation (Canal Cavour)... 0 0 viz.:—Maryland and district of Columbia, Virginia, West Vinginis, | a 
. ~~ oe ooo issued 90 : ol Ohio, Kentucky, Tennessee, Indiana, Illinois, Missouri, North Carolina, 
oin nee 6 ol South Carolina, Georgia, Florida, Alabama, Mississippi, Arkansas, ) 
hniain 0 OF Louisiana, Kansas, and Texas. The rates of postage on letters, &, by 
uilding(L) ® a these packets will be the same as upon correspondence forwarded by - 
—_—— Tonon + eer Br ma oo. a other existing lines of British and United States’ mail packets. ls 
7 4 > FOREIGN MAILS, | 1 
1 
cen: 10 9 Desp Next Mail from Ny 
|London Mercantile Discount im) 0 o1 Destinati ok — —— | t. 
per cent| Madras Irrigation and Ganai...... 10 0 eee cena / 
per cent) Ditto weemesvescecees . 0 } 
10 per cent Marine Investment (Limited) ... 5 0 Aaetralia and New Zealand...........scsse+s M3 eae May , al May 20 
:0 per cent|MauritiusLand, Credit, & AgencyLm : 0 Brazile, Buenos Ayres, Monte Video, ¢ By British packet) May 9, a, | 
ional ee ~~ a 0 Oo Cape de Verd Islands........ woesececcocee (By French packet) May 23, £, | 
6 per cent|Miliwall Freehold Land & Docks, L 1210 0 —... see RNaty Aaeeeee NOD | omnes May 90% 8 
L2 percent| Millwall Iron Works sv... 5 0 0 - vie Southampton May 4, x! a 
0 per cent Natal Land «« Colonisatn Co. (Lim.) 6 0 0) 3 China, Penang, aad tients messes via Marseilles ... May 10, £ I 
20 per cent|National Discount Co. (Limited)... 2 oS Falkland Islands .......... sine May 9, 
rot per sh|National Steam Navigation (Lim). | 80 0 0 NTE cern teerreroonmrtics mace csoomnareooee n= oo Ss 8 
|Nerbudda Coal and Iron ( ted 50 0 tar ..... eovercccvecsonsece ecosseee] (VIE Southampton) pr. 27,™ | 
én go eee Limited) 3006 India (Calcutta), Ceylon, be Southampton May 4, m \8 
6 per “cent N.Zeald Loan ‘& Mer Agency, L.| 210 0 TALES snccsorrcesenere coree be Saataenon i = i t 
10 per cent|New Zealand Trust and Loan (Lim)) 200 Ditto (Bombay) «0... soemseneneees] Devin Marseilles May "$m V 
16000/10 per cent! Northern Assam Tea, Limited. 1 0 L via Southampton ‘Aor. 27. u. l 
1871752\24 per cent/North British Australasian (Lim.)| 100 0 0 Malta, Egypt, and Adem ...000.-seseeeveee bes Mareeilics ... May 3.5 
10 per cent|Nowgong Tea, Limited ........... andl 3 0 0 via Southampton May 9, M. 1 
ns loreental Financial Camiced) ll 0 6 MA@Uritits ..ccccccccccssescscee 0. {= Steeeaiiion ain aa i 
8 per cent|Oriental Gas (Limited) . 5 0 0 Newfoundland ae eae 
8 per cent| Ditto New...... 1 0 O28 etotamcet preg + Apr. 28, . 19 
I a. ae oon so wR seal ae by Brazil packe May 
6 - cent/Otago and Southland Investment... 2 0 Oo! Dit we Pr. 3. Lisbon) a 
\Ottoman Company, Limited 0 o1 itto (by Pr. 8. to Lisbon) .. spnqnene » May tT 
eee /Ottoman Pinancial ‘Association (L.) 0 oF OEY British packet) my Canada, Ae, (Boston) fe F 
ace sae sins : . me — (oy United States acura «| (New York) ..... soe May . | oe 
we y/ > PEO” (CIELO) ....renceceernerceseress oo oo 2, oo 
é = cout|Pomnmne, HeSaaldt Aust.R. Mail(L.) . 8 Ditto (by Canadian packet) |< QUEHEC) «re .seeeee. - May 3, ae |Apr. 7 
2 per cent|Peel River, Land, & Mineral (Lim,)| 0 0 4 — of Attica, Madeira, and . ¥ y 28, e.|May 13 i 
. —_ ———— and Oriental | Steam...... : o| . ; = Indies and Pacific(except Bahamas,| | s i 
| aa . 1 ba, and Mexicd)........0.00+ ecceeseces: y 2, «Apr. 
5 per cent Spetentahaniys Rail, iii) ° Cuba and Mexico ....0... ; , M.|Apr. 28 ‘ 
© per cent) Mny’ Ne eee 0 Bahamas (via New York) . E.|May 3 § 
7 Lod = RiodedaneiroCityimprownisi im 0 RID vss ssccinneenscnnitnncslcniiisncanseieancedianbibens Apr. 28, 8./May9 ‘ 
17 per Comt| Ditto .recsccocecorersreseereres seneenan 0 > 
23g pr cent) Royal Mail Steam.. annie 0 MAILS ARRIVED. : 
l0per cent{Seottish Australian lnvestmt (Lim)! 0 Latest Dates. f 
8 per oa nen : On the 20th April, Awerica, per steam ship China, from Boston and Halifax, 
: per cant es Afvinnn thoes rib ty ) 0 via Queenstown—New York, April 12. ‘ 
142007 Oe aah ag pen (lam.) 0 On the 20th April, America, per steam ship ‘Lripoli, via Liverpool—New York, ] 
e 7 April 11. 

050004 6 a4 = Ditto ee — : Ons the 20th April West Inp1es, per steam ship Califcrnian, via Liverpool—Jamaica, 4 
: | ener arch 23. { 
37500|5 per cent TelegrephConstruc &Mainten (Lim) 0 Onthe 2st A 

| pril, MEDITERRANEAN, per steam ship Massilia, from Alexandria 
pm a aa arta (Lim)} : via Southampton—Gibraltar, April 12. : 
0080 Gemes ee T . “4% (Lim. 9 On the 22nd April, West Inpres, per steam ship Venezuelan, via Liverpool—Colon, ] 
— ogd ee ited | 3°4 March 27 ; and Panama, 24. ! 

25000) § Witte Assam Tea (Limited)... On the 28rd April, America, per steam ship City of Limerick, via Liverpool 
9000 | | Van Dteenen's Land “| | oa New, York, April 11. J 
20000 7 | we iaamen (Limited) a . } On the 24th April, America, per steam ship City of Paris, via Queenstown—New 1 
23660 f 

25000 

f 
= 
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CORN IMPORTED AND EXPORTED. 
Ascount showing the quantities of the several kinds of Corn and Meal imported 
jnto each division of the- United Kingdom; and the quantities of British and 
Corn and Meal, of the same kinds, exported from the United Kingdcm, 
jn the week ended the 21st April, 1866 
—_—_ 


Quantities Imported into Quantities Exported from 
||” the United K ngdom, 


ee 


The Colonial; Total 
Scotland) Ireland.| United | and Ex- 
Ki Foreign.) ported 


cwts cwts cwts cwts 
31472 | 156596 | ese 2231 2231 
39929 6500 3 2 36 61 

60 os | 5 181 9449 
| 679 ove Q eo 344 
4412 ove 7681 eee 87 37 
16068 | 71170 | 235707 ||... 231 231 
dee ove 2072 |} use eet) 7 


| —_—_—  —— 
285266 | 931334 | 9637] 2716 | 12353 


cwts cwts | cwts cwts 
24009 | 148283 || 710 


i eee 
1540 || 918 





pe cam fd an 

7 ak a 

Te ed we 
32372 | 24009 | 145006 | 1623| 220 

a, a a a 
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604073 | 124992 | 257275 076340 | 11260 | 2946 | 14206 
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AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, couformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 


Quantities Sold. Average Price. 
ush sd 


37 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1862 to 1865, of the quantities of British corn soli in the towns from 
which retarns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices-as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relabeptc 1862, 1863, 1864 :— 


Quantitms Sop. 
Barley. Oats, 


qre = bsh' qrs 

17,625 6 | 138,043 6 21 
14,245 0 57 5 21 
25,652 5 19 ¢ 
19,049 3 3,145 5 | 22 


COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


| Owing to the fineness of the weather, and the somewhat exten- 


sive intportations, the trade for wheat at Mark lane to-jay was in 
&most inactive state. The amount of business transacted both in 
home-grown und foreign produce was very limited, and to conclude 
sales of any peaguitalln, factors would have been compelled to 
accept 1s per quarter less money than on Monday. For barley 
the trade ruled heavy, awd prices had adroopingtendency. Oats 
lise. in good supply, and all des-riptions moved off slowly at barely 
late ratee. Beans and peas met a slow sale at Monday’s currency. 
The flour trade was very quiet, at former terms. This week's 
imports amount to 19,910 quarters of wheat ; 7,450 barley ; 45,360 
| Oats ; 1,420 sacks and 2,000 barrels of flour. 

At Liverpool this morniog, wheat and flour were in moderate 
A at late rates. Maize sold slowly at previous quotations. 
At Waketield the wheat trade was quiet on former terms. 

A fair business has been dove in the Liverpool cotton market 
at Very unsettled pricess, the quotations for American which at 
the commencement of the week were fully 14d and for East India 
id perlb higher than on Friday last, being to-day not more en- 
baneed than 1d for the former and 3d for the latter descriptions. 
The sales of the week have amounted to 95,550 bales, of which 
spinners have taken 60,710 bales, speculators and exporters 
34.840 bales. The actual export has been 18,400 bal:s, and to- 
day's stock is 822,000 bales. The market closes dull and lifeless. 
Sales 6,000 bales. 

Postal advices from Bombay are to March 28. Respecting the 
state of the cotton trade during the preceding fortnight, Messrs 

col and Co. observe :—The arrivals of new cotton still keep com- 
paratively light for the season, and this, coupled with the gambling 
transactions in time-bargains on the part of the natives, is the 
main cause of prices beiug maintained at their present fictitious 
level. The shipments of cotton which have for the first three 
Months of this year been unprecedentedly large, are now begin- 
ning to show a very considerable falling off, and should the Liver- 
Pool market not recover its buoyancy in the month ot April, we 
shall be prepered to-see a very moderate quantity of new-cotton 
shipped before the monsoon. ven now in some of the districts, 
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especially Dharwar, the dealers show no disposition to send for- 
ward their cotton at present rates, and we are advised there will 
be a much greater quantity of cotton held over till after the rains 
in those districts. ‘The business of the fortnight has been covfined 
to new crop sawginned Dharwar at 498 to 49718; Dhollera, 
416} to 475rs; Broach, 455 to 465rs; Oomrawattee, 450 to 
460 rs ; Higenghaut, 470 rs; and Vingorla, 450rs. Tinnevelly— 
We have advices from Tuticorin to 24th instant reporting nothing 
doing in old cotton, price nominally 230 rs: the market for new 
crop has not opened yet. 
OURRENT PRICES vf CoTTON at BOMBAY, a 


Market Value. 
Per candy, 784 tba. 


e 
—s 


Dhollera new 
Oomrawattee new 
Coompta new 
Higenghaut new 
Vingorla new 
Veravul new 
Sawginned Dharwar new 
Exports of Corton from Bombay from Jan. 1 to March 23. 
1865. 1866. 
Destination. bales 


Total, Great Britain.. 
Continent 


Grand total........... se.....0... 216,587$ 418,5068 

Via the Persian Gulf, we have intelligence from Bombay to | 
April 21. The cotton trade at that date was very dull, and Broach |f 
as well as. Dhollera produce was selling at 13d per Ib, cost and | 
freight. Shipments continued large, the exports from the 13th to |} 
the 19th inst. being 20,000 bales. - 

Advices from Madras are to March 26. Western cotton was |[ 
then quoted ‘at 14gd; Salem: and Coimbatore do., 13d; and Tin- |} 
neveliy do., 14d per lb. The errivals of newcotton had been | 
unimportant. 

From New Orleans, news te April 12 hes been received: The | 
demand for cotton wes active, aud low middling was quoted at 34 
to 36c per Ib. iF 
toThe stock of cotton at Mobile on the 13th instant was 63,000 |) 

les. The week’s sales had amounted to 7,000; the week’s recei 
ba5,000 ; and the week’s exports to 163000 bales. The price of, 
middling quality was 35c per Ib. 

Duriog the week ending April 12, the cotton trade-at Alex- | 
andria was very dull. “The receipts,” write Messrs Liddell and 
Co., ‘* have been very scanty; so small, in fact, that notwith- | 
standing the limited purchases made, we do not increase upon our }} 
previous stock estimate of about 135,000 cantars. Of this quan- 
tity about one-half is held by Pachas, with whom it would be 
useless to treat at present rates; and of the remaining balf in 
private hands, about two-thirds consist of qualities barely “fair” |” 
and below ‘‘ fair.” Superior stapled sorts have become extremely 
difficult to meet with, and anything good fair and upwards is held 
for a very high higure. In the absence of business, actual quo- 
tations are necessarily almost nomina]—below them it would be 
almost impracticable to purchase, whilst at the same time buyers 
are of course equally indisposed to enter upon these terms. 
Quotations :—Middling to good middliug, 203d to 21d; fair open, 
223d; good fair to fully good fair, 233 to 244d ; good to fine, 2534 
to 30d per lb, free on board. 

SHIPMENTs. 
Great 
Britain. 
bales. 
From 80th to 9th April 7,594 ... 
Previously from 1st November, 1865... 108,435 ... 


216,587 4 


Total, 
bales. 


8692 
180,964 | |! 


Total, Nov. 1, 1865, to April 9, 1866... 116,029 ... 23,627 ... 189,656 
Same period last season 168,330 ... 33,161 ... 201,491 

Later advices from Alexandria, to April 19th, state that the 
fall in cotton at Liverpool hed guite paralysed business, and thet 
prices were very irregular. Fair open-grained produce had sold. 
at 19$d to 193d per lb free on board. The total shipments since 
Nov. ist had been 143,659 bales, againat 202,100 bales during the 
same period in 1864-5. Freight to Liverpool, $d per lb. 

The markets for nearly all descriptions of colonialfjand foreign 
grocery produce have been very inactive. Tea, sugar, and rice 
have sold heavily, and to a limited extent, at barely late rates. 
Coffee and cocoa, although in ————— request, have fairly 
supported previous quotations. t week, duty was paid in 
London on 1,032,720 lbs of tea, whilst. the export for the week 
ending April 19 amounted to 385,675 ibs. 

At the date of our latest postal advices from China, the tea 
season had virtually been brought to a close. Thejexports had 
been as follows since its commencement :— 

1864-5, 1865-6. 
To— Tbs. Ibs. 
Great Britain 112,500,700 109,483,100 
United States 10,280,400 


Continent. 
bales. 
1,098. ... 
22,529 ... 


188,725,800 


ee 
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The sugar trade at Havana during the month of March was 
subjected to several fluctuations. The total business transacted 
was somewhat extensive, and the market at times exhibited con- 
siderable activity. Prices closed at an improvement, and, accord- 
ing to Messrs Morales and Co’s circular, as follows :—Cucuruchos, 
No, 8 to 10, 20s 5d to 21s 7d; ordinary yellows, ditto, No. 11 to 
12, 228 2d to 22s 9d; middling ditto, ditto, No. 13 to 14, 233 4d 
24s 6d; fine ditto, ditto, No. 15 to 16, 25s 7d to 26s 2d; florette 
ditto, ditto, No. 17 to 19, 27s 11d to 30s 3d; ordinary whites, 
293 1d to 303 3d; middling, ditto, 31s 5d to 32s 7d; fine and 


florette, ditto, 35s 10d to 37s 24; muscovadoes, fair to good re- | 


fining at outports, 193 1d to 20s 3d. 
Exports of Sugar from Havana, Matanzas, and Caprenas from Jan.1 
to March 31. 
peti mmm, 
hhdas. boxes. 
21,122 ... 94,449 ...... 


——-1865-——_,, 
hhds. boxes. 


United States 28,339 ... 100,892 


United Kingdom and 
Contnt. of N. Europe 
Mediterranean — . ie hae 
Spain sae wep 38,6 Bo ase 
Other ports 507 ... 


3,805 ... 120,102 
48,519 
68,336 
11,712 


15,354 ... 


317,288 32,659 ... 344,561 
We have letters from Colombo to March 29. On the whole, the 
coffee trade was quiet at the annexed quotations :—Plantation, 


‘| 123 6d; mountain ditto, 13s per bushel: native, picked and dried, 


1| es of other low kinds. 
| and the Cape have recently been very large, and the supply to be 


50s 6d to 51s perewt. The subjoined statement of shipments is 
from Messrs Fryer, Schultze, and Co.’s circular :— 
Export of Correr from CoLomso, from Oct. 1 to March 27, 
PLANTATION. 
1865-6. 
To— cwts. 
Great Britain ...........cccccccces 278546 
Foreign ports 
Australia and India 


1864-5. 
ewts. 
canspqenoces REED 


10456 
294823 
Native. 


Great Britain....e..sesserseeee 128997 


Foreign ports............ seeseeeee 37049 
Australia and India ............ 2567 


231778 
109848 
2484 
163613 
The next series of public sales of low wool will be commenced 
at Liverpool on the 3rd of May. About 14,000 bales East Indian 


roduce will be brought forward, and, it is estimated, about 16,000 
The arrivals of low wool from Australia 


brought forward at the next public sales in London will be un- 
usually extensive. Up to the 20th inst., the total receipts since 
the close of last sales had been 118,089 bales, comprising 16,366 
bales from Sydney; 59,703 Port Philip; 3,716 Van Diemen’s 
Land; 14,848 Adelaide ; 8,267 New Zealand ; 2,077 Swan River ; 
and 13,042 bales from the Cape of Good Hope. 

The following relates to the silk trade at Shanghai for the fort- 
night ending March 8 :—There is again a very trifling business to 
report in this market, the settlements estimated at only 150 bales, 
composed of Tsatlees, Taysaams, and Szechuens. Quotations 
must be considered 15 tls to 20 tls per picul lower than those given 
last mail, and the market closes weak. This is attributed \o the 
advanced rate of exchange, aud the small demand for native con- 
sumption and for export, wiich caused the dealers to be more 
anxious to realise. nsactions since Jast mail are estimated at 
only 150 bales, making total settlements to date 31,150 bales. 
Unsold stock estimated at 800 to 1,000 bales. Export from Ist 
July, 1865, to date: —Raw silk, 30,054 bales; thrown, 67 bales; 
coarse, 77 bales; Japan, 9,363 bales—total, 39,561 bales. Season 
1864-65 :—Raw silk, 23,922 bales; thrown, 15 bules; coarse, 
67 bales; Japan, 10,684 bales—total, 34,688 bales. 

Hemp is dull, at 35 10s for clean Russian qualities. Flax com- 
mands but little attention. Jute and coir goods ure a slow sal-. 

Scotch pig iron has sold at 79s 6d avd 808 cash, mixed numbers. 
Tin has changed hands to a fair extent, but at lower prices. 
Spelter is now quoted 23/ 10s per ton on the spot; but other 
metals are steady in price. Linseed oil bas fallen to 383 per cwt 
on the spot. Olive and fish oils, however, are firm in value. 
French spirits of turpentine are quoted at 47s per cwt on the spot. 


In tallow, a very abundant business has been done at 4/s for P.Y.C. 
on the spot. 


THE COTTON TRADE. 


LIVERPOOL—April 26. 

The cotton market showed signs of increased firmness, though 
checked by the false reports of a warlike character from the Con- 
tinent. On Monday and Tuesday the demand revived, and a large 
| business was done, with a decided advance, particulerly in Ameri- 
can and lopg-stapled descriptions. Yesterday the market became 


+ 


actions have been limited, with rather a downward tendency, but 
the quotations still show an advance in most instavces upon the 
| prices current at tbe close of last week. 
actions have sgain been limited, the recent decline indueing no 
additional business. American, alter advancing 1d to 14d in 


st with some concession in price, avd to-day the trans- 


In Sea Island the trans- 
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| the early part of the week subsequently receded, but closes 


to 1d above furmer quotations in the middle and better qualities, 
Brezil fully participated in the rise on Monday and Tuesday, byt 
has since become dull, though closing at an advance of 3d ‘to iq 
Egyptian has been in fair demand throughout the 

and is quoted $d to 1d higher, more particularly in the fair ang 
good fair qualities. Smyrna has advanced about } perlb. For Ragt 
Inaia cotton the low prices current last week have attracted the 
attention of kuyers, both for consumption and export, and in the 
early part of the week a considerable business was t 

chiefly in the better grades, which exhibited greater firmness, ang 
in some cases became enbanced to the extent of $d per lb. The 
inquiry has since relapsed, and a portion of the advance hag beeg 
lost. Bengal and Scinde have been in request, and must be 
quoted 4d to 3d per lb dearer. A few small sales of China have 
been eflected at easier prices, 

The transactions to arrive have been comparatively limited, 
particularly during the last two days ; the latest quotations were, 
this day, for Dhollerab, fair, January sailing, 10}d perlb; Oom 
rawattee, fair new merchants, March-April shipment, 12}d aod 
12d; Bengal, fair new merchsnts, Marct-April shipment, 84; 
good fair, February sailing, 9d per Ib. 

The sales of the week amount to 95,550 bales, including 10,870 
on speculation, and 24,470 declared for export, leaving 60,710 
bales to the trade. The sales to-day will probably amount to 
about 7,000 bales with a quiet market. 

PRICES CURRENT. 


Ord. | Mid. | Fair. | Good | Good.) Fine 


r Jb|per Ib|per Ib\per lbiper Ibjper Ibjjper |b} per Ujper ib 
re d d | d d d a 





PERRET PRET SE, 


PRICES CURRENT.—Apait 29, 1864. 





Ord. | Mid. | Fair. | Good | Good.| Fine, || Same 
Fair. 

ee 

r lbjper Ibiper & 
d d d 
44 54 70 59 8 
284 ose ove ove 203 2 
28; ose ove ove 21 
28: 
283 
27 
284 
284 
288 | 
228 | 5 
28 


per lbjper lbjper Ibiper Ibiper Ibjper 1b 
d d d a d d 


Egy ptian 

Surat—Broach 
Ginned Dharwar ... 
Dholierah 


; Piste EE 





Sth | oe ‘a 
16 164 | 17 174 
183 | 184] 193 | 208 |] ... 


Iuvorts, Exporrs, Consumption, &c.—1866. 
Imports from Jan. 1 Exports from Jan. 1 
to April 26, to April 26. 
865 186 1866 


Descriptions. 866 





bales bales 
90328 0. 570398  ceoces 
Egypt, ce. 322636... 358437 
East India, China, and Japan... 229837 ... 438281 


bales. | 
86332 
ewe 56610 
73869 .. 111022 
1367166 91521. 253964 
Consumption from Jan. 1 to April %, | 
1865 1866 | 
bales 
| 


642301 ... 
Stock, April 26. 
1866 


bales 
520150 


The above figures show 


bales 
821950 


bales 


486160 704890 


eevee 


va, 
— { 
me 218790) 
iw a 


An increase of import compared with the same ¢ate last 
An increase of quantity taken for consumption of....... 
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In speculation there isa decrease of 1,080 bales. 


The imports, this week, have smounted to 75,860 bales. 
actual exports are 13,401 bales. 


Stocys or Cotrow at CoRRESPONDING PERIODS. 
Bales. 
- 870,760 } 1859... 
. 369,680 } 1858... 
366,920 » 1857.. 
+ 990,710 | 1856.. 
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LONDON—April 27. 

Annexed 4 portion of the circular issued this week by ihe 
tondon Cotton Brokers’ Assuciation :— 

The demand improved in the early part of the week, and prices 
rapidly advanced fully 1d perlb; but since Tuesday, buyers have 
shown less disposition to operate, and about $d of the above 

has been lost, the market closing with great depression. 

Sales, to arrive, this week :—400 bales Dhollera, at 104d to 1144, 

nteed fair, January sailing; 650 Tinnevelly, 102d to 11d, 

for guaranteed good fair, March to J. nuary sailing; 350 Western, 

1144, for guaranteed fair, Febroary sailing ; 670 Coconada, 10d 

to 10}4, for guaranteed fair, April to January shipment; 2,300 

Bengal, 73d to 9d, for guaranteed fair and fair new, for May 

ioment to February sailing ; 100 Salem, 10}d, for guaranteed 
fair, March shipment—total, 4,470 bales. 

PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
lt 1 1 e 





Imports, DELIVERIES, AND Stock oF East Inp1a, CHINA, AND JAPAN 
Corron 1n Lonpon. 
Surat & China & 
Scinde. Japan. 


lyr wwe Tt wes 
Jan. 1 to Apr. 26, 12461... o oo eco eee 
- _ 1865 7529 ... BS aie coo 15988 oe 
- - 1864 12912 ... - $6133 ... 
eeeenitentge, 36, S00 5268 54 


» 90695 


Corron AFLOAT TO EvROPE. 


Coast,for Foreign Total 

London. Liverpool. orders, ports. 1865. 
bales. bal bales. bales. 
° . 276178 


1527 


NEW YORK—April 9. : 
The inquiry was very limited, and the market all day was with- 
out animation, prices steadily working in buyers’ favour. The 
+ a was chiefly for good grades. The sales were 1,470 bales. 
€ quote :— 


New Orleans 
and Texas, 
c 


New York CLASAIFICATION. 
Upland. Florida, 


Mobile, 
c c 


Good middling oe So. © ; 
New Yorx, April 14.—Tne cotton trade is firm, and prices 
show an improvement of lc per Ib. The quotation for middling 
— is 38c per lb. The week’s receipts amount to 11,000 
es. 


MARKETS IN THE MANUFACTURING DISTRICTS, 


The amount of business doing in manufactured goods this week, 
only been moderate. Prices, however, have been well sup- 
— owing to the moderate stocks on hand. Iron has sold at 
igh quotations, and the demand for coals bas centinued active, 
th for home use and export. 
_ Mancugster, April 26.—Our market continues dull, with very 
little business doing, and prices weak and irregular, In the 
absence of actual operations, which ia general are on a very 
limited scale, the quotations of sellers remain nominal, but yarn 
and cloth are very freely offered, and appear to be worse to sell 
than on Tuesday by 4d to 1d perlb, more especially some kinds 


0! — 
ADFORD.—There have been few transactivns in wool, and 
0 gh the confidence in prices is considerable, the price of 
bright-baired wool has given way slightly. Although transac- 
tions in yarns have not been numerous there have been many 


inquiries. Lustre spinners find a good demand, especially for 32s, 
36a, and 40s. Super 30s are greatly neglected, «xcept the lower 
qualities, for which there has been some inquiry. The fine 
Weather is acting favourably on the piece trade. It has mad 
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business brisk in the warehouses, and is calling out some orders 
in fancy goods. The foreign merchants also are placing a few 
orders. 

Leeps.— The markets in both the white and the coloured cloth 
halls have been much like those of the past few weeks, there 
being no great disposition to purchase goods in large quantities. 
Generally prices of wools, woollen yarns, aad goods are the same 
as last week. 

RocHpaLe.—The demand for plain goods is very quiet, and 
buyers seem to have become impressed with tke notion that as 
cotton goods is declining so rapidly in price wool must take the 
same course. The Yorkshire trade is as dull as ever, but stocks 
are low, 

Lercester.—The hosiery trade remains healthy and satisfac- 
tory. The plain branch has been active, and there has been a 
good business doing in fancy hosiery. In the country districts 
the operatives are well employed. There is a good demand in the 
cotton branch. Wocls are flat, aud the market a shade easier, 
spinners being fully engaged. 

NotrixcHamM.—The demand for hosiery yarns was rather im- 
proved, and late currencies were established. Silks in limited 
request, and nominaily unaltered in value. Brown nets a very 
slow sale, and prices were stationary. 

Wotvernampton.—The leadingironmasters are fuirly well sup- 
plied with orders, but the second-class makers are not fully em- 
ployed, and the high price of pig iron prevents them from attracting 
orde:s by making so great a reduction in prices as they ordinarily 
do from the prices of the leading makers. Contracts fur 11,000 
tuns of rails for New Orleans are being invited. 

HvppersFlzLD.—Bu:iness upon the whole has essumed a 
somewhat livelier aspect in the cloth hall and warekouses. Any- 
thing new or choice in fancy trouserings has been much inquired 
fur and has met with ready sale. Black doeskins and other plain 
goods have also been selling somewhat more freely. There is only 
a quiet business doing yet on shipping account, although some 
few American orders have come to hand lately. 

Guascow.—Iron—The market is firm at 78s cash. Middles- 
borough warrants (nominally), 57s cash. 

Dounpsee.—Business is exceedingly lifeless in all departments, 
aud consumers of raw material continue to buy mere trifies to 
supply their immediate wants, in hopes of lower prices when the 
fresh supplies reach this country, the shipping of which, according. 
to last udvices, has fully begun for the season, in the Baltic, ae 
high up as Revel. Jute continues dull, and the considerable ship- 
ments still making from Calcutta are not in favour of prices 
improving. Yarns and cloth without change. 


CORN: 


AMERICAN GRAIN AND FLOUR MARKETS. 

Nxw York, April 9.—Tbe demand for state and Western flour 
was light, and prices for all qualities had a strong declining ten- 
dency, while common and inferior grades ruled 10c per barrel 
lower. Southern flour was in moderate demand at drooping 
prices. Low grades, particularly, were tending in buyers’ favour. 
Canada flour was neglected. Common grades were fully 10¢ 
lower. We quote :—Superfine and Western flour, $6.60 to $7.15; 
extra S'ate, $7 to $7.40; choice. State, $7.45 to $8; common to 
medium extra Western, $7.15.to $8; extra roundhoop Ohio, $8.15 
to $8.45 ; Western trade brands, $8.45 to $11; common Southern, 
$8.60 to $9.80; fancy and extra ditto, $9.90 to $15.50; common 
Canadian, $7.20 to $7.90; good to choce and extre, $7.95 to 
$11.25. The inquiry for wheat was vom moderate, and prices had 
a downward tendency. New amber Milwaukee, $1.68, delivered. 
A moderate demand prevailed for corn, but the market was dull 
and heavy. ‘The sales embrace 24,000 bushels, mostly at 78c to 
79c for sound, and 74c to 77c for unsound mixed Westera, in 
store and delivered. 

New York, April 14.—Tkere is more firmness in the flour trade, 
and rather high+r prices have been obtained. Wheat is very firm ; 
but the market for corn is dull, 


Export of BREapsTuF¥s from the Unirep States to Great Beira and [aetanp 
since September 1, 1865. 


flour Meai. 


From— bbls bbls bashels bushels 
7 4229 998321 4764995 
oe 7790 


322845 
670192 


W beat, Cora. 


New Orleans... eee ° 

Philadelphia 3 4600 20 4601 
Baltimore .. eo ‘ ee eos 
13810 
57816382 
61159 


Other Poris 57388 


Total, 1865-6 4249 
Total, 1864-5 640 ° 


1060310 
13673 
Increase. 6 4249 eee 5723473 
eee . 306826 ose 
Total, 1363-4 1l4 9173196 240220 
Total, 1842- 1139 15533423 _ 5302636 
TO THE CONTINENT. 
Flour. Wheat. 
bbls 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Marx Lang, Fripay Eventne. 
Fresh up to our market, this week, coastwise and by land-car- 


riage, the arrivals of English wheat have been very moderate, but 
in somewhat improved condition. 


kinds have ruled heavy, at late rates. 


Selected samples of both red | 
and white have moved off steadily, at fall quotations; but inferior | 


| 
| 


| 


e imports of foreign | 


wheat have been seasonably good, and sales have progressed slowly, | 
at about stationary prices. The show of foreign barley having | 


been large, that article has been very inactive, on former terms. 
In the value of English barley, no change has taken place. Malt 


has commanded a fair amount of attention, at fall currencies. The | 


supply has been moderately good. The import of oats from abroad 
having been extensive, the o.t trade has been somewhat heavy, 
and late rates have been with difficulty supported. We have no 
change to notice in the value of beans, for which the inquiry has 
fallen off. Peas may be considered firm in price; but the trans- 
actions have been on a limited scale. Both English and foreign 
flour has sold slowly, on former terms. Several parcels have been 
imported this week. 

The country markets have been steady for wheat, at fall quota- 
tions. All kinds of spring corn, however, have changed hands 
slowly, at barely late rates. 
m the value of flour. 


Most of the continental markets have been well supplied with 


wheat. The demand on English account has slightly increased, 
hence, prices have been well supported. Barley and most other 
kinds of produce have ruled tolerably firm. Both wheat and flour 
are still high in price in America. 

In Scotland, wheat has ruled about stationary ; but the demand 
for it has been far from active. Most descriptions of spring corn 
have sold slowly, at late rates. 

The Irish markets have been fairly supplied with produce. 
Generally speaking, the trade has been io a sluggish state, at late 
quotations. 

At Mark lane to-day, the wheat trade, owing to the fineness of 
the weather and the somewhat extensive importation, was very 
inactive, and to have pressed sales, factors would have been com- 

led to accept a decline in prices from Monday of 1s per quarter. 
Barley met a slow sale, at barely late rates. Oats were in good 
supply, and slow request, at rather lower prices. Beans and peas 
moved off slowly, on former terms. ‘The flour trade was quiet, at 
last week’s currency. 

In reference to the state of the floating trade, Mr G. Dornbusch 
reports:—Arrivals at ports of call since last Friday only 4 
cargoes—2 wheat, 1 rye, and 1 oats. ‘To-day 2, more are 
telegraphed. The trade has been steady in tone, but inactive ; 
the total amount of business done has been limit-d to 7 cargoes, 
viz. :—Wheat—Three arrived cargoes, Ghirka Taganrog, 43s ; 
Ghirka Odessa, 4486d; and Banat, 42s 64 per 492lbs. Maize— 
Two arrived cargos: Wallachian, 278; Bulgarian. 28s 6d per 
480 ibs. Barley—Daoubian on passage B. L. 20th Jan., 28s 3d ; 
Nicolaieff, shipping or shipped, 253 74d per 400 Ibs. 

fhe London averages announced this day are :— 


Sir ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Flour. 


sacks 
1360 
1420 
2000 bris. 


PRICES CURRENT OF OORN, «&c. 
2 BS 
50 | 
50} 


45 | 


8 
Oats—Enaglish, Poland & potato 27 


English, white, new 


Scotch, Hepetown and potato... 4 
Angus and Sandy 
common 

Trish, potato .... 


Danzig and Ke 
mixed 


Rostockand Wismar, newkold 46 
Stettin, Stralsund, and Wolgast 46 
Marks and Mecklenburg 
Danish, Holstein, & Brunswick ... 
Rhenish and Brabant 
St Petersburg, soft...per 496 lbs 45 
American and Canadian, red... 47 
Odessa and Sea of Azell, soft, 
per 496 Ibs 3 
Egyptian, Saidi......per 480 lbs ... 
Baeiey — English malting, new 38 | InpiaN CORN, 
Seoten -aalting . .36 394 
— distilling. vee | yellow and mixed 
_ grinding . oe Galatz, Odessa, and Ibraila, 
Foreign malting ... . 38 | yellow 
distilling, per 34 | Frour, per 280 ibs~Town made 
- qugscsccscsesennce 3 y delivered 10 the baker .. 
Odessa and Danu! 


Country marks ..... ove 
Beaxs—Engiish French and Belgian . 
Dutch, Hanoverian, ang French 38 American and Canadian fan 
Egyptian & Sicilian, pér 480 lbs ... brands per 196 lbs 
Pras—English, white boilers, new 40 American superfine to extra 
grey, dun, and superfine 28 
MAPLE .. cee American common to fine 27 
DUMC.....sceereeeceree 42 heated and sour....., ... 
Foreign, white boilers, old 40 OarmeaL—Scotch, fine, perton £12 15 
_ feeding 38 ~ o round 


14 16 


48 }uteh and Hanoverian.. 
Rye—English. 

46 Tares—Loglish, winter.....per qr 3 
on Foreign, large, spring 

41 per 480 libs— 
American, White ........0.0000. 33 


Very little change has taken place | 





2 | condition. 


; more than half sold at 10s to 20s decline. 





| 


COLONIAL AND FOREIGN PRODUCE MARKER, 
TRANSACTIONS OF THE WEEK. 
For Rerogt OF THIS DAY's MARKETS skE “ Postscrmpg.” 
Mrncrne Lang, Fripay Morwimg, 
Svear.—The demand for floating cargoes continues, but jn 
respects the market is rather quiet, and the public sales of M 
have gone off at moderate prices. Other kinds remain steady. 
does, by auction, realised 29s 6d to 35s; crystalised De 
87s. The refiners have taken full supplies of West India, 2.6g5 
being sold in three days. The stock has increased to 78,500 tons 
85,850 tons last year at the same date, There is a falling off jp the 
deliveries amounting to 21,800 tons. 
Mauritius.—8,927 bags offered by auction on Tuesday, chiefly sag a| 
moderate prices: brown to low middling greyish yellow, 27s 64 to Sha; 
washed grainy, 31s to 35s per cwt. | 
Bengal.—There is an inquiry for Gurpatta date of good quality, 
which has become scarce ; also for white Benares, 

Manilla.—5,000 bags of good quality clayed have sold at 286 64, 
2,000 bags unclayed, at 24s 6d. | 
Foreign.—The business has been restricted to floating cargoes. 

of grainy Havana, No. 12 to 12}, sold for the United Ki 
238 94; one of Cuba at 20s; one of ditto for a near port at 208; 
of yellow Pernambuco at 21s; one Havana, No. 10, at 225 84 owt, | 
Corrgre.—Notwithstanding the uncertain issue of the dispute teenie 
Prussia and Austria, the market here remains firm, and the diminish 
quantity of plantation Ceylon brought forward has sold at fully inat 
week’s prices, viz, 217 casks 127 barrels and bags as follows: fine, 925 
to 110s ; middling to good, 81s to 89s ; pale to low middling, 77s 64 to Sy 
20 casks native, realised 65s 6d to 66s, 1,205 bags sold A 
good ordinary to superior, 68s to 70s. 388 packages Jamaica 64s 68%) 
74s per cwt. 
Tra.—The market has been dull by private contract. Of 
packages of Indian growth offered by auction on Tuesday, 451 
were withdrawn. The sales passed heavily, the general range of prices 
being 1d to 2d per lb lower, the finest qualities alone excepted, Sim 
green teas, from the North-West Provinces, sold at extreme rates, 
Rum.—Several sales have been made in West India at full prices, and 
the market is now steady. 900 casks Mauritius are reported at 1s 4dt 
1s 44d per a gallon. 
Rice.—The market is dull, with small transactions by private com} 
tract. Of 10,221 bags Necrancie Arracan brought to auction, the som 
portion was taken in and since part sold at 10s 9d; inferior, 10s 64 
8,000 bags Bassein were afterwards sold at 10s 14d. White 
tinues scarce. A floating cargo of Rangoon has sold for the Conti 
at 10s 6d per ‘cwt. 
imports and Duniveries of Rice to April 21, with Srooms on hand. | 
1865 1864 1863 } 
ee 21980 ... 20530 ... 10810 | 
29380 ... 18500 .., 21640 
Stock ee 48770 ... 47970 ... 53280 
Srices.—The public sales have been small. 190 barrels Jamaics 


ginger have sold at rather lower rates; low to middling, 65s to 79s, 410 
bags Bengal were taken in at 32s 6d perewt. Black pepper quiet 
prices unaltered. Of 541 bags Singapore the sound was taken ins i# 
class undamaged sold at 3gdto 3$d. White remains dull. 90 
Singapore were withdrawn at 64d. 379 bags pimento sold at g 
24d per Ib. : 
SaLrPeTRE.—Prices of Bengal are irregular, and the lower qualifie 
cheaper. The demand has not improved. Privately refraction 6 tot 
has realised 22s 7$d to 23s, according to conditions. 730 bags, offeredity 
auction, sold refraction 10 to 73, 22s to 22s Gd per cwt. 
Imports and DeLivertses of SALTPETRE to April 21, with Stocks oa hand. 


Deliveries ... . 
Scock 6880... 5460 ... 6850 ... 6810 

CocutngaL —The market has become flat. Of 736 bags brought to 
sale on Wednesday, less than one-fourth part sold, chiefly Tener 
silvers, at 1d decline, viz., 3s 3d to 3s 5d per Ib. 

OTHER DrysaLTERY Goops.—No further business is reported 
Gambier. Cutch continues firm. For good, 31/ paid, and some it 
course of landing, 30/ 10s per ton. Turmeric has sold upon lo 
terms, viz., 24s 6d to 24s 9d for good Bengal. Safflower is quiet. 
bales Bengal sold at 5/ 2s 6d to 7/ 15s per ewt. 

Merats.—The low prices last week have caused rather more dnquity 
for some kinds. Scotch pig iron has improved in value. Mixed num- 
bers last quoted 80s per ton cash. Spelter is rather lower, 23/10: 
being accepted for spring shipment; 23/on the spot. Foreign tin has} 
been in steady demand. Straits, 78/ to 801, according to quality and} 

Copper steady. Lead in fair demand. } 

ManiLia Hemp is quiet. 

Jure has been dull. Of 5,320 bales at auction on Wednesday, rather} 

Low to fine, 11/158 to} 
251 10s per ton. There is very little doing privately. 

LaysEED.—The market is exceedingly dull, and lower prices have bem 


in 
165 


| accepted for spot seed, ordinary Calcutta having been sold at 60s, adj 


bold Patna at 70s; Bombay would not command over 70s 6d. We are’ 
again without any forward transactions to report. Calcutta, Mareb-j 

April shipment, offers at 67s without finding buyers, and the nearest 
price for summer shipments of Black Sea is 62s. 
Oms.—Olive is firm. Prices have advanced: Gallipoli, 60/; Seville) 
571; Mogadore, 51/ 10s. Fish oils are dearer. Pale seal, 527; cod, 481; 
sperm, 125/ per ton. A limited inquiry prevails for linseed oil at 3845} 
for forward deliveries, 37/ 10s to 38/ 10s. There has been a good busl- 
ness transacted in rape. English brown on the spot has been sold at} 
44/108; May and June, 43/ 10s, and September to December at 40119. } 
Foreign refined for the last four months has been sold at 43/ 10sandj 
44/ per cwt. Cocoa-nut is quiet. Ceylon, 46/ 10s to 47/, sellers. Cochin} 
a and worth 544 Fine palm firmer, and quoted 43/ per ton fon 

ne. 

TURPENTINE.—French dull, at 46s 6d per cwt. 
gallon 


PETREOLEUM, 2s 2d to 2s 3d. For some near at hand, 2s 14 per 
accepted. 


oT 


[April 28, 186 1h 
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_—The market closes with more firmness in “Fumow—The market closes with moro firmness in pros, and there | high quotations. Prime Downs and hali-bred, in the wool, raid 6 and nam 
bean siondy business doing in foreign. 1st sort Petersburg 

ot tc to 47s 6d; for delivery in ~ last three months, 48s 6a pe per sae 

| PAMPICULARS ,, Apel 23, 1800 oe 


casks. 
« 80,590 


eee 978 
o a, 497 ... 97,157 
one oe 336 


pe 78, ‘Ise oe 95,264 
. 41s Sd ... 478 84 
. 428 3d 4. 478 3d 


POSTSORIPT. Frmay Evenine. 

Svear.—The market is steady to-day. 7,426 bags, Mauritius, offered 
by auction, went at previous rates to a recovery of 6d per cwt. Several 

of West India have been sold at the public sales. Week's 

4,400 casks. 550 bags dark grainy Jaggery sold at 24s. 
4,000 bags unclayed Manilla, privately, at 24s 9d. 2,000 bags native 
Madras, 26s 6d per cwt. 

CorrEe.—357 F canis 182 barrels and bags plantation Ceylon, offered 
by auction, sold at former prices, including very fine at 104s to 110s. 
68 casks 388 bags native part sold up to 71s for superior bold; un- 
dean taken in at 65s 6d. 

Rice —Dull. 

SarrreTre.—1,000 bags Bengal have sold privately, refraction, 5} to 
34 per cent, 22s 9d to 23s per cwt. 

‘3 15 casks palm, by auction, sold at 36s to 42s. 258 casks 

cocoa nut, 44s to 46s. 

Tattow.—500 casks, offered by auction to-day, sold: good Odessa, 
4% to 47s 6d; South American, 44s to 463; town was advanced to 


40°94 per owt. 


ADDITIONAL NOTICES. 

Rerinzp Sucar.—Tho home market remains firm, dry goods being 
gearee. Dutch crushed is steady, sales of B.H 1 have been made at 
90s 62, V.0. at 28s 9d in barrels for present delivery f.o.b. in Holland. 

Gasex Faurr.—The large stock of oranges received of late being 

reduced, an improvement in price has taken place. Some 

‘St Michael, Terceira, Valencia, and Palermo, sold by Keeling 

and Hant at public sale, went at an advance of 2s per package. Lemons 
without alteration. Barcelona nuts advanced 1s per bag, the backward 
state a having its effect upon the value of nuts and other 


Der Pean~%e some respects there is a slight improvement in cur- 
rats. Low new and all old sorts are firmer, but the finest new and all 
other medium qualities are heavy and unsaleable. 

Suavs.—The prices of seeds remain stationary, the demand is still 
‘below a consuming average for the season of the year. 

Exoursu Woor.—Market very quiet. 

Coroxra, Woou.—The market ren:ains quiet but firm. 

Frax.—Market steady. 

Hemr.—Market very quiet at the quotations. 

§ux.—The rather unfavourable accounts of the new crop, especially 
in France, have given an improved impetus to the market, resulting in 
sconsiderable business during the week in most sorts. 

‘Toaacco.—Business has been generally of a retail character in Ame- 
ticam deseriptions, but in the aggregate may be estimated as a fair 
average amount. The market has continued steady forchoice qualities, 
middling ani ordinary neglected at prices in favour of buyers. Other 

of all sorts in good demand, and sales effected to a considerable 
extent at very full quotations. 

LearaeR AND Hipgs.—Tho supply of fresh goods at Leadenhall on 
T was moderate; the articles most in request were good crop 
hides; tight common hides, shaved hides, and calf skins. The trans- 
actions throughout the week amount to a fair average, without change 
in 

ue market has been quiet again all the week. Copper 

has only found buyers where very heavy reductions have been submitted 

to; butsmelters and manufacturers maintain their prices. Iron is not 

active, but still steady. Tin continues to be depressed, and rather lower 

have been accepted. Spelter keeps quiet, but firm in price. 

is well maintained. Tin plates are unchanged in charcoals, but 
cokes are barely so firm. 

Tawwow.—Otficiat market letter issued this evening: — 


METROPOLITAN CATTLE MARKET. 

Monpay, April 23.—The total imports of foreign stock into London, 
last week, amounted to 6,614 head. In the corresponding week last, 
year'we received 6,141; in 1864, 4,443; in 1863, 2,772; in 1862, 2,641 ; 
it 1861, 2,491; and in 1860, 3,497 head. 

There was a fair average supply of foreign stock on offer here to-day, 
in middling condition. Sales progressed slowly, on rather lower terms. 

atrivals of beasts fresh up from our own grazing districts were 
considerably on the increase, and in very prime condition. Those from 
were seasonably good—from Ireland rather limited. All 

breeds met a slow inquiry, at a further decline in the quotations of 2d 
per 8lbs, A few very superior Scots sold at 5s per 8lbs; but the 
esr figures were 4s 8d to 4s 10d per 8lbs, From Norfolk, 

Suffolk, Essex, and Cambridgeshire we received 1,800 Scots and crosses ; 
from other parts of England 500 various breeds ; from Scotland 405 

and crosses; and from Ireland, 180. oxen and heifers. We were 
fairly supplied with sheep, although about 5,000 head were stopped at 
Tottenham by the authorities. Although there were no buyers from the 
midland districts, the demand for all breeds of sheep ruled steady, at 





high quotations. Prime Downs and hali-breds, in the wool, realised 63 
8d to 7s; out of the wool, fully 5s.8d per 8 Ibs. These prices show an 
advance of about 2d per 8lbs. Lambs, the supply of which was 
moderate, moved of steadily at from 7s to 8s per 8lbs. We had a steady 
sale of calves, at full quotations—viz, from 5s 4d to 6s 4d per 8 Ibs. 
The supply was limited. Pigs aucune very little attention, on 
rather lower terms. 
SupPLies. 
April, 24 1865. April 23, 1866, 
Baasts.er.correresesesverscceer’ ore sressceseres . sven cereee 4280 
Sheep and lambs .. : “ 
Calves .ecrcrcereseee 5 ee 85 
Txorspay, April 7 '—Although only a limited vupply of beasts was on 
offer in our market ‘to-day, the demand for all breeds was heavy, at 
a further reduction in the quotations of 2d per 8 lbs. The best Scots 
and crosses sold at 4s 10d per 8 Ibs. We were fairly supplied with 
sheep, which moved off slowly on former terms. The best Downs and 
half-breds, in the wool, realised 7s; out of the wool, 5s per 8 lbs. 
Lambs were in short supply and good request, at from 8s to 9s per 8 Ibe, 
being higher rates. Calves commanded extreme quotations with an 
improved demand. They ranged from 5s 4d to 6s 4d per 8 lbs. 
pigs very little was doing, on lower terms. 
on 8ibs — the ottai. 
8 
Coarse and inferior beasts 3 5 to 4 0/| Prime Southdown sheep 
Second quality ditto Large coarse calves . 
Prime large oxen deecece 
Prime Scots, &c..., eee hogs ... 
Coarse and inferio p4 3 : Small porkers. 
Second quality ditto 5 Suckling calves. 
Prime coarse-woolled do.. 6 0 j Quarter old store pigs .. 
Lens 78 to 83. 
Head of stock on sale. 
Total Supply—Beasts, 570; cows, —; sheep, 6,400; calves, 70; pigs, 290. 
Foreign Supply—Beasts, 250; sheep, 1,800; calves, 30; pigs, 110. 


NEWGATE AND LEADENHALL. 
= 8 lbs by the carcase. 
Inferior beef ......+. 
Middling ditto ....0.... 
Prime large ditto . 
Prime small ditto .. _ 


Veal seesrceccsrerseccscese esses 


Fripay, April 27.—The transactions in hope have been on a moderate 
seale. Fine qualities have ruled firm in price, but the value of inferior 
descriptions has been barely supported. Mid and East Kents, 80s to 
140s ; Weald of Kents, 70s to 126s; Sussex, 60s to 112s per cwt. 


POTATO MARKETS. 

Fray, April 27.—These markets are well supplied with potatoes, the 
demand for which has ruled heavy, at late rates:—Kent and Essex 
Regents, 60s to 958; Yorkshire Regents, 608:to 130s; ditto flukes, 70s 
to 110s; ditto rocks, 45s to 60s; Scotch Regents, 40s to 60s; Dunbar 
rocks, 408 to 60s per ton. 


COAL: MARKET. 

Fray, April 27.—Wallsend, Haswell, 18s 6d—Hetton, 18s 6d— 
South Hetton, 18s—Tees, 18s 3d—Byron, 16s 6d—Hetton Lyons, 168 9d 
—Eden Main, 16s 6d—Tunstall, 16s 94—Hastings’ Hartley, 17s 3d— 
Tanfield Moor Butes, 14s 6d. Ships at market, 36; sold, 11; gas con- 
tracts, &c., 12—23; unsold, 13; ships at sea, 40. 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Frupay, April 27.—There is a fair amount of business doing, though 
great caution is exercised by buyers, and the individual transactions are 
of no great extent owing to the uncertainty that still prevails respecting 
a war between the great German Powers. Prices continue to rule 
pretty firm. The East India sales will begin here on the 8rd and last 
until the 10th proximo, and the quantity announced to be brought for- 
ward is about 13,000 bales. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripax, April 27.—Wheat and flour closed with a moderate inquiry, 
at unchanged rates. In all other articles there is scarcely any change 
to report. 


Che Gasette. 


| 


Turspay, April 24. 
BANKRUPTCIES ANNULLED 

J. Forsdike, High street, Shoreditch, tobacco ranufacturer—P, Hale, 
jun., Hatton, farmer—J. Hinks, Cosford, farmer—A. H. Hollyman, Car- 
diff—O. W. Lloyd, St Swithin’s lane, and Davies street, Berkeley square, 
and Knockbolt. 

BANKRUPTS. 

R. Bacon, late of Paddington street, Marylebone, plumber—A. B. 
Bloxam, Southampton street, Strand, and Princes square, Bayswater, 
wine merchant—R. Bowie, Manor street and High street, Clapham, 
nurseryman—B, T. Byatt, High street, Camberwell, cheesemonger—W. 
Catchpoie, Chureh road, Homerton New town—R. P. Childs, Park road, 
Clapham, and Dean street, Soho, upholsterer-—J. Clark, Lumber court, 
Upper St Martin’s lane, greengrocer—R. Clutterbuck, Albert terrace,, 
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SC, 
York road, Camden town, fishmonger—J. Denbam, Ryde, builder—J. | builder—D. Sheward, Bryanston street, assistant—W. Bou 
Diver, Thetford, brazier-—G. E. Hofer, late of Finsbury square, mining | Hackney—J. Bearn, Shoreditch, auctioneer—R. Lanxon, ialingten 
agent—T. M. Johnson, Eaton grove, Upper Holloway, clerk to a land penter—J. Westbourne place, grocer—J. Woodwell, Bracknell 
agent—J. T. B. Lever, Storey street, Caledonian road, railway porter— builder—M. M. Adnams, Southsea, victualler—E. Li Deptford—g F 
M. Maclean, King William street, merchant—F., G. W. Mullar, Kilburn, | Rumsey, Hackney road, builder—W. Monro, Kingsland’ colour manufas. 
surgeon—E, Mutter, Havelock terrace, Battersea, grocer—H. Norton, { turer-—W. Bryson, Sheerness, baker—J. - Woods, the Hyde, plumber—J, 4. 
Penge, tea dealer—J. O’Brien, late of Danvers street, commission agent | Wharram, John street, painter—R. Dixon, _Stewart’s lane, butchero, 
—G. Parker, Southampton, pastrycook—C. Piggott, Charteris, journey- | Binks, Wine Office court—W. L. Gilpin, Newland street, agent—J, J 
man plumber—C, W. E. Pinco, Portsmouth, architect—C. Reynolds, | Monro, shipping agent—J. Atkinson, Newman street, woollen ware. 
Edward st, Hampstead rd, carpenter—T. Sanders, Old Broad st, con- | houseman—S. 8. Fulda, Bromley-by-Bow, and Orutched Friary, soap 
tractor—W. R. Sidney, late of Coulston st, Chelsea, commission agent— | manufacturer —J. Dearman, Old Kent road, corn merchant—L, Austin, 
T. Spring, Prince of Wales road, Haverstock hill, pianaforte tuner—H. | Lesness Heath, farmer—G. J. A. M. A. Leroy, Peckham—F, Godbear 
Stubbs, Shepherd’s place, Upper Kennington lane, carman—J. D. Tay- | City, silversmith—H. Bursey, Newbury, surgeon—W. T. Smith, Belys. 
lor, late of Mall road, Hammersmith master mariner—M. Trattles, late | dere, builder—E. Apostolo, Wormwood street, agent—O, T, Gilson, 
of Markfield terrace, Tottenham, carpenter—H. Tripp, Woodbine grove, | Clerkenwell, leather case maker—S. Jennings, Rochester, builder—W, 
Penge, carpenter—J. Ward, Westbourne place, Paddington, wine mer- | Kirrage, Belvedere, builder—J. Thorburn, jun., Johnson's court, book. 
chant—E, De Winter, Blackman street, Borough, leather merchant— | binder—J. 8. Ervin, Brompton, agent—J. Warne, Penge, builder—J, 7, 
W. Witt, Fordingbridge, farmer—C. Almond, Middleton, carpenter— | Fitzpatrick, Bognor—R. Baker, Brompton, reduced Commissariat officer 
G. Aston, Willenhall, grocer—R. Bannister, Barrow-in-Furness, ship | —E. W. Pain, Southwark, hair dresser—J. Talbot, Camberwell, 
carpenter—W. Barfoot, Brighton, watchmaker—J. Bennett, Launceston Hadrill, Birmingham, factor—W. Rollason, Birmingham, manager—J, 
—J. Berry, late of Gomersa', maltster—C. Biles, late of Bristol, licensed | Ankrett, Walsall, grocer—J. E. Pitt, Birmingham—E. Atkins, Bip. 
victualler—T. Bird, Liverpool, beerhouse keeper—E. Bolland, Batley— mingham, ornament manufacturer—F’. G. Perring, Shrewsb' , Poste 
G. Calvert, Dalton, joiner—T. Chapman, Halifax, wheelwright—J. | master—T. Lockwood, Holbeck, cloth manufacturer—R. 58, 
Charlton, Brassington, tax collector—J. Clarke, Liverpool, merchant's | worth, Bradford, spirit merchant—F, Allen, Leeks, cloth merchant 
clerk—W. Deeley, Liverpool, clerk—R. Dodshon, Darlington, beerhouse | C. M. Smith, Birstal, grocer—T. H. Bentley, Wortley, traveller—J, 
keeper—W. Downes, Birmingham, gardener—W. Edgerton, Stoke-upon- | Quincey, Southrey, contractor—J. Anderson, Birkenhead, estate 
Trent, beerseller—R. Fletcher, Kingswinford, hauligr—T. F. Fyrth, | T.J. Taylor, Liverpool, ship owner—J. Howard, Manchester, cotton spinner 
Bradford, farrier—J. Gillard, Drayton, carpenter—T. Goodworth, | —J. Billing, Manchester, surgeon—J. Brooks, Ainsworth—J. San 
Crowle, shoemaker—C. Goldsmith, Eastbourne, dairyman—W. Gray and | Durham—T. English, Sunaerland, grocer—S. Webber, Birmingham, 
W. Jordan, Middlesborough, bootmakers—J. Hampton, Tenbury, clerk | clothier—J. Smith, Birmingham, shoemaker—J. Jennings, Birmi 
in holy orders—R, Harding, Hanley—W. Harkness, Birkenhead, | ham, grocer—S. Ault, Handsworth, waggoner—J. Evan, Abe 
commission agent—E. Harrison, Birmingham, patent jet manufacturer— | auctioneer—W, Davies, Llanfiangel Croyddin—C. Williams, Tyn 
F. W. Huggins, Derby, agent—S. Instone, Wellington, licensed vic- | —Charles Hawkin, Portsea, dealer in provisions——J, W. Scott, Ports. 
tualler—J. Jackson, Crawshaw Booth, cotton spinner—R. Jackson, | mouth, dealer in boots and shoes—T. Wharton, Barnard Castle, 
Wolverhampton, chemist—G. Kay, Wirksworth, farmer—T. Key, Digby | publican—H. Reynolds, Aberdare, innkeeper--T. Smetham, Swansea, 
Fen, farmer—T.L. Lawson, South Hetton—J. Lumsden, Newcastle- | licensed victualler—E. Singleton, Hudderstield, weaver—J. Poyer, Pom 
upon-Tyne, refreshment-house keeper—J. Massey, Cubley, farmer—D. | brey, farmer—C. Chamberlain, South Lopham, tailor—W. Wilde, Middle. 
Noonan, Bradford, beerhouse keeper—J. Norton, Great Budworth, | butcher—P. Cumby, Norton Subcourse, butcher—C. Bass, Whi 
labourer—H. Patrick, Leeds, shopkeeper—H. Pearce, Dudley, licensed | draper—W. Edgelly, Nantwich, journeyman—J. Easom, Old Basford, 
vietualler—C. Price, Liverpool, contractor—G. Roberts, Monkswood | journeyman—W. Maddock, New Radford, lacemaker—A. Routledge, jun, 
hay dealer—W. Simpson, Liverpool, journeyman draper—J. and D. | Carlisle, watchmaker—H. Atkin, Heckington, millwright—H. 
Smith, Mountain Ash, grocer—J. Smith, Newton Longville, saddler— | Hulme—J. Redman, Halifax, slioe maker—T. Addy, Newcastle upon 
J. Taylor, Middleham, saddler—J. Watson, Great Ayton, labourer—W. | Tyne, beerhouse keeper—J. Day, Newcastle upon Tyne, clerk—W, 
Wells, }Harlestone, tailor—H. Whiteley, Birkby, bookkeeper—J.M. | Atkin and W. Atkin, junr., Newcastle upon Tyne, carpenter—{ 
Whiteley, Armley, grocer—A. Williams, Briton Ferry—R. Wood, Bir- | Chantler, Shieldfield—J. Cooper, Hulme, tea dealer—T, 
mingham, fruiterer—R. Woolliams, Hereford—L. Young; Farnborough, | Wigan, clogger—J. Stringer, Kingswinford, bundler of iron—W. ¥, 
fishmonger. Noke, Kingswinford—J. Grainger, Oxford—J. Eyre, Westwood—G, 
SCOTCH SEQUESTRATIONS. Rose, Brotton, grocer—E. B. F. Woolland, Brimpton—E. Brabin, Nev. 
J. Tweedie, Glasgow, wholesale ironmonger—J. M. Mason, Inverness | castle under Lyme, draper—T. Thorneycroft, Chesterton, miner—J, 
—W. Peters, Edinburgh, coal merchant—D. M’Corquodale, Locholly, | Williams, Ruardean, tailor —F. Higginson, Brighton, retired . com 
farmer—H. M. W. M’Vitie, Edinburgh, doctor of medicine—T. Renwick, | mander—F. Wadey, Brighton, tailor—J. F. Archer, Buckingham, 
Glasgow, commission merchant—<A. Brown, Banff, flesher. confectioner—R Kennedy, Pontypool, innkeeper. 


GAZETTE OF LAST NIGHT. SCOTOH SEQUESTRATIONS. 
BANKRUPTS. T. McNae, Partick, agent—J. Gardner, Airdrie, contractor—T. Max 


J. Marsh, New cross, auctioneer—J. Ballad, Liverpool, cabinet maker | well, junr., Windsover—J. Delgaty, Ayton, baker—S. Crammond 
—C. Pearson, Upper Sydenham, zinc worker—W. F. Roser, Camden | Dundee, general dealer—J. Bertram, Biggar, miller and grain 
town, draper—T. Shead, Hackney road, egg merchant—S. Clarke, Old | chant—Kerr, Wilson, and Co., Glasgow, insurance brokers—H. M‘Pher. 


Bailey—J. Brook, Newgate street, warehouseman—J. Baker, Freemantle, ! son, Glasgow, grocer—J. S. Thomson, Dundee, tailor. 


@MRcial Railway EraMic Returns. 


Amount Dividend per cent. Week (| —————_——-KECE I PIS——__________ 
cxpenca| “Tae sana amo Tan] | Mmmmmatinn =| | Panmagee, Mametanaioe) Tout Same 
Report. | P& mile. | year 1864, 1865. 1865, parcels, &e. | cattie, ae, | Recowte | regs 


een —_—_—ce—: { — TT — SATAN nasa _—_—— — 
£ 2s 1866 ed £ ¢6 £ 
11,202 2 10 Belfast and Northern Counties.../Apr. 2 15 4! 1086 15 | 2316) 
17,336 5 0 Blyth and Tyne... ose eee 0 0 | 2138 | 2 2075) 
210 Bombay, Baroda, & Central India |Feb. 36385 14 3 | 3863 5381 
215 Bristol and Exeter... os .|Apr. 22) 4879 16 11 | 2707 6939 
315 Caledonian... .. + ‘ $410 0 0 [19126 25326 
ove Detroit and Milwaukee... Mar. 5911 
210 Dublin and Drogheda... + jApr. 1661 
5 0 East Indian...  ... eco one | FOD. | 41298) 
eve Grand Trunk of Canada ... .|Mar. 31 28702 
Great Eastern a eee ove Apr. 34313) 
Great Indian Peninsula ... -. dan. 22372 
Great Northern 1. see os API 34437 
Great North of Scotiand... ee 2832 
Great Southern & Western (Irish, 10437 
Great Western ove ooo ooo 71217 
Great Western of Canada +». | Mar. 
Lancashire and Yorkshire... e|Apr. 22 
London & Nerth-Western, &e.... 3 
London, Brighton & Sovth Coas! 
16 364,450 London and South-Western 
4,789,465 on London, Chatham, and Dover 
6,057,445 ? oe one eee Metropolitan Ex. & Branches 
? London, Tilbury, and Southend... 
Manches., S)etiid, & Lincolnshire 
Maryport and Carlisle... ons 
Metropolitan ove ove eee 
Midland eco oo eee oe. 
Midland Gt Western (Irish) .. 5406 
Monmouthshire ove ove eos 3063 
North British eee ooo ° 2315. 
North-Eastern—Berwick ... 
Do. York ... ose ove | 
Do. Leeds ... o~ eve , ee e coos 0} 63122 
Do. Carlisle eos oes 
Do, Stockton and Darlington 
North London ee ee ee 2 $| 3610) 
Perth Stafiordshire e 23 4 0| 7681 
scottish North-Lastera . i | 5772 
South-Eastern oo ° ° 1417847 9 0 | 633 23666 © 6) 25701 
'3outh Devon = 4 22] 3208 § 0 15 1) 4237 
aff Vale... oe ‘ MAPA. 5 -naeseni:: tan sapngeica pnd | SUNY Oy. ae 
Ulster... eee eee . 15 1476 0 0 0 O| 2954 
Waterford and Limerick 4 13, 565 0 0) 3: 0 ¢} 1139} 
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Pras, duty 76 per cw 
Turkev ... vercwtd p 65 

Pune, duty 7s per cwt 
French, enccosece 


Aeeeeeesrocccseoes 


ooD 
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LONDON, Fainar Evswine. 


cent. to duties on pepper 
boars and } per cent, on wines 


ghea ioty tree sdsad 
Pot, U.S.pewt 0 0 0 0 
—— wre maaeons 35 6 00 
Pearl, son 9 O 0 O 
Ti etheaseenee 380 (0 0 
dnty 14 per |b 
ee india. oneee.pOr CW? 62 0115 0 
Guayaquil —.0 crereree noe 70 0 76 0 
Brasil sorvesversresceeevewee 42 0 70 0 
joffee duty 3d per id 
a. geod middling 
tofine ......percwt 86 0105 0 
fine ond tO Mid 0000 71 0 s4 0 
Mocha, ungarbled......- 60 0 84 0 
garbled, com. to good 85 0100 0 
, fine .. 102 0110 0 
0 4 0 
0 65 6 
“4 we 69 9 75 0 
fine OTE .1020-monce 
fie fine ord, to mid = = 6 
1. 10 FIMO sseree & 
ae wi 8 8 oe 
: togoodord 48 0 72 0 
airaand Padang .. 48 0 70 0 
ras and Telli 0100 0 
Malabar and Mysore...... 68 6-108 ° 
GHDOMIN GO... eoree---e-e00e 7 
Brasil, washOd --.00- 72 © 84 0 
good and fine ord ...... 60 0 68 0 
common torealord...47 0 59 6 
RICE cee ceceee coe one oe 0 90 0 
and Cuds.....- 68 0 92 0 
Rico & La Guayra 6¢ @ 90 0 
Drugs and Dyes daty free 
‘Aloes, Barbadoes...pewtl00 0 280 0 
BOLOGNA ....+00004- 80 0 85 0 
Mee eenvian, pela.p ho 9 24 
Quercitron...... c 
cabpbor, unrefined .....110 0115 0 
Castol oll, good palepib 0 6% 0 7 
BaMTODsse-s<serrreererererreee 40 0 43 0 
BAL 
rnc soveeeepOr id 3 5 0 
Mexican ....-----00-+--= 3 8 9 
Lac Drs—goodto fine. 1 & 3 
Tengah weneeesPOT cwt 24 26 «(0 
RATES meceveeseereereee 22 28 0 
DBIDE .ep00-0--cerereereee 12 26 0 
Teena Jarowica, Cuteb 30 32 0 
GAMDICT ...000----0re0re00 21 28 0 
oyemmene ey free £ £ 8 
gaziL Woor ...per ton 70 90 0 
FORTIC, CODR sree 810 9 0 
a ecoreccccccnomsee | 5 510 
Leewoop, Campeachy... 8 9 0 
TOMAICA worsee.creverereee OF 5 5 
RED SAUMDERS....0c00000 4 1 5 5 
Saraw Woop,....... = 13 19 0 
French ..100+.120 48 64 03 0 
ALMONDS 8s sa 
Jordan, duty free,new 0 9 0 
Barbary sweet ...... 0 00 
Bitter sercsccorerevee 0 0 0 
. 7s per cwt 
ee 22 35 0 
25 48 0 
0 
0 
0 
0 
0 
0 


German 
Papess,duty7snewd p 0 
Batsme, duty 7s per cwt 

Falencia, DEW sone 3 

MUscate ......000cecereee 44 

Smyrna,red& Cheame 0 

Sultana 56 


00 000 000 Ceecesoee 


Osanozs 8 
St Michas), 1st quality, 
large 


1B sccccccccscsees 26 
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Lisbon & St Ubes, 4 ch 15 
Bicily.....cnccsce POF DOZ 7 
Lenows 
Messina.........per case 13 
Huts...per bag 33 





eveccesscces 0 
St Petersburg, 12-head... 53 
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— native ditte... 0 
Hemp duty free 
St Ptrebdg, clean, per ton 35 
INER:’. on, aesemennatnnse OD 
ae erecevessanaeee 
‘ize 000 00+ eteene see 
BIIINIDA. \..00:00.cccssensorocee 
Fast lodian Sunn... a. 
China grass.s...ccsscorecesee 
Pei sstnsedisectenastacnonss,. © 
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CULEINGS seororerssssrveme 6 
Culn—Yarn, good & fine 45 
OTd 20 fair ....cccccccccee 34 
Qore 
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seeeeeseseoetecessenees OO 
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asadsd 
- A. and M, Vid.dry 0 5) 0 8% 
Do & R. Grande, saltd © 4) 0 ¢ 
Brazil, AY sovcsseerscessrene 0 5h 0 $s} 
APY SUITOR crrersesacccssess 0 44 0 54 
Drysalted Mauritius... 0 44 0 5} 
Rio, dry Rio Grande . 0 6 O 8 
West Coast hides ......0. 0 5% 0 t 
Cape, salted 1... --seoee 0 32 0 53 
AUStraliad sevessersseeeree 0 3 O 44 
New York «cseoe veseorese 0 8h 0 4 
East India sevecenserceree 0 5 1 Of 
Kips, Russia ....cw0. 0. 0 8 0 104 
& Americs Horse,p hide 5 6 12 0 
Indigo duty free 
Bengal ...sc0cccePOF 1B 10 9 8 
OUAE ncocccccccccccoccccrvenn 2 0 7 0 
MAArES sesccrcsorsccerceeee 10 6 9 
KUrpah ccove croccrcorcorcne 110 7 10 
BEAREIG -ccrccccccccenmes 1:9. & § 
Leather per |b 
Crop hidés...... 30t0451b 0113 1 5 
ere ee ee ee 
English Buttslé 2411 2-0 
do 2% 8614 237 
Foreign Butts16 25 0 11} 110 
0 28 86 O11 2 2 
Calf Skins..... 28 85 110 2 8 
do wo 3 8: 9:7 
do 80 100 1 3 111 
Dressing Hiden.......— 0114 1 8 
Shaved dO scccvsosroe 1 OF 1 ¢ 
Horey Hides, English... O11 1 3 
do Spanish,perhide 6 0 17 6 
Kips, Petersburg, perib 1 2 1 10 
do East India ......0. 0 7 Lil 
Metals—Corres perton £ 3 £ 5 
Sheating, bolts, &c.... 93 0 95 0 
BOttOms oosccevee sercerees100 0 101 0 
Old wecccccscerceccecscseee 78 0 80 0 
TOUGH CAKE ivccoreeeee 88 0 OL 0 
Best solect .....cccccreee 90 0 94 0 
Tron, per ton £s £3 
Bars, &c., British..... 715 8 0 
Nail TOdB.c.scccceccccrres 8 5 8 15 
HOOPS 2... ecccosesesseee 910 10 5 
Sheets ... .coccccsseoe-> 915 1010 
Pig, No. 1, Wales...... 310 4 0 
BER ccocerccccescwscocenn. 7 0 7:10 
BallB.rcorcccocccccorcccvcce 7 0 7 §& 
Pig, Nol, Clyde w.... 315 316 
Swedish .. ..s00+ + ove 1110 1115 
Usap, perton-—Eng. pig 21 5 21 10 
BROCE nccccecessoveeseee 22 0 32 5 
TOd 1EAd nne.crceveerene 22 5 22:10 
WHITE dO. oo corereeee 28:10 29 10 
patent shot... ..s00- 2310 24 0 
Spaniso pig svcccvme 20 5 0 0 
Srest, Swedishin kegs..1515 0 0 
ID FAQROtS seseree 17 0 O 0 
Sreurea, for per top... 2410 2415 
1” 
English blocks,pton 91 0 0 0 
bars in barrels ...... 92 0 0 0 
ROANCA -nrcoresrsrereree 94 0 0 0 
Banca.... 0 8210 
Straits... 0 80 0 
Tiw Puatss, per box edad 
Charcoal, 1 C........00%6 32 0 24 0 
Coke, T Currcccccccece 27 0 38 6 
Molasses duty 3s 6d. 
British, W.I......per cwt 0 0 0 0 
FOreign scccccscrssssosesesee 0 0 GO 0 
East India ...cccccccceceee 0 0 0 0 
Olls—Fish £:s £8 
Sperm .....-.. pertunl24 0195 0 
ad Matter 0. +. s00-.124 01295 0 
South Sea ....cccscoe 49 0 0 0 
Seal, Pale c.scorccoseere 52 0 0 0 
Od .-recrccensesereerscvene 48 0 48 10 
East India succossscscoce 37 0 37 19 
Olive, Gallipoli .......... 60 0 0 0 
SUCH ccososecrorsccerceeee 57 0 0 0 
Palm...ccosrsesevee per ton 43 0 43 1C 
COCOR-NUE a+ vercsvscreceene 47 10 54 0 
Rapeseed, pale (foreign) 50 0 52 0 
LINSCOd oe ce scocerescsseeee 38 0 38 5 
Black Sea .......p qr 67a 6d Os 0¢ 
BOMDAY cssccosseeserrase 70 6 0 0 
Do cake (English) yp ton 10 10 1115 
D0 Foreignssrssscessssoce 9 10 11 10 
Rape dO = evesscccrcreee 5 0 6 5 
Petroleum—per tun, 
Crude Pennsylvania... 20 0 0 C 
Crude Canadian......... 0 0 0 0 


Refined ......... per gal 29 244 28 3d 


Provisiona—Duty tree, 


Butter--Waterford p cwt122s0d124s 


CBPlOW nee ove coe ove cov 00s eer 114 
Cork 4the new o+00...102 


LAmeTICK 04. ~2+ 00+ 000 eer00e112 


Friesland fres......... 


0 


American new .........116 


208 one 808 O80 eee ewe ce. 


Jersey 
Bacon, singed—Watert. 


Hame—York --... iti 


Lard—Watertord & Li- 


75 
61 
84 
76 


0 126 
0 104 
0 114 
0 
0 
132 


0 

0 

0 

0 

0 

0 

0 
merick bladder ..... 96 0 100 
Cork and Belfast do... 72 9 0 
Firkin and keg Irish 64 @ 0 
American &vanpadian 9 0 0 
Cask do do 50 0 54 
Pork—Amer.&Can.p.b90 0 0 
Beef—Amer. & Can. pte 98 © 112 
Cheese—Edam ..........0. 65 6 62 
GOUAE oercer roves corecrere 63 0 0 
CANtOr esses corcsvsrrecece 18 0 22 
AMETICAD see ree serenreee 756 0 80 

Rice duty free 
Cerolina ........percwt 35 0 46 
Bengal, yellow & white 10 0 16 
Madras ...-occesssrss sores 10 0 14 
7ave and Mapilla......... 10 0 21 
Sago duty 444 per cwt 

POAr) .-ccccrrcerse POF CWEIT 0 22 


66 
0 
0 
0 
0 
0 
0 
Q 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
6 
0 
0 


——— 


Saltpetre. 

Bengal .......000..Der CWt 
Bombay and Scinde ...... 
English, retined....cocsses. 

Nera are OF S0DAs. .a0.0 

Szrps 


8 
22 
18 
27 
12 


Caraway ....cccce POF Cwt 44 
CONALY....0.<0 wroeePOF GF 50 
Clover, red ....per cwt 44 


white 109 mee 008 0s eae cee 46 
Sunde enscnceseqqnesvens = 
caeed, foreign a 

English ee 68 
Mustard, br’ ......p bush 13 
WHIEE  seoreceeres eeeree, 10 
Rape, per last of 10 qrs £40 
Silk duty free a 
Sardah,,.....co.0oPOF ib 29 
Cossimbuzar eeeceoces eco 19 
Gonated ....ccceewecereee 17 
Comercully scocscescensece 18 
Beuleah, &C, ..sere00 
China, Teatlee ..-.0c000 24 
T@YSQRM .eocerscsevrrersee 17 
CANON .0. seoccecerceesesers 18 
TREOWN one ceeceressereee 
Raws—White Novi ..... 40 
FOSsOMbFONE sovcer eevee 


BOlO ge 2.000000 eoseee one 
BOyS.S 00 2000s ccoccccceces 
TONtO ...000 s00ccerereeeeee 


0 
0 


SONNE caserssnsinad-tereen 2° 


Omaansings 


Piedmont, 22-24 ss... 40 


Do 24-28 


wees 40 


Milan & Bergam, 18-22 38 
Do. 22-24 38 


Do 


24-28 38 


Do. 28-32 0 
Taame—Milan, 22-24 .. 38 
De 24-28 ... 38 


Bavrias—Short reel ... 
Long dO secceccceccecesece 
PAtent dO scceresscereee 


0 
0 


40 


PERSIANS sccccrscesseserece 16 


Malabar .........per Ib 
Eastern ...cccccesssseeeee 
WIC secceseee cor cosseveee 
Piuznro, duty tree 
mid and good ...per lb 
Cammamon, duty tree 
Ceylon, 1, 2, coececens 
Malabar & Tellichery 
Gassra Liawsa, duty 


0 


1 
1 


ecooooececesooso eoooocoocoece|ceceoacoocoec]|cosoo oococ7zsn 


Spices, in bond—Psrrss, duty 6d 


no SS eco 


fre@ creeper cw 95 0 105 


Croves, duty free 
Amboyna and Ben- 


Coolen ......-perlb 0 4§ 1 
Bourbon and Zanzibar 6 3 


Ginesn, daty free 


0 


East India com. pewt 32 0 33 


Do. Cochin and 


CBlICUt...00e-ceerereee 60 0 130 


African 


Mack, duty free...perib 1 2 


Normees, duty free...p id 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal, bond 
15 to 25 O Preeeseoee 

BO 0 BE — — seccce nee oe 
fine Marks ......--0se000 
Demerara, PT 206.200 
Leeward Island — «+... 
East India 
Foreign — seecee 
Brandy, duty 10s 5d p gal 


Vintage of a 


1864 10+ v0 
ist brand, 
in hhds 1868 ..0.00 


1862.... 
GODeVA, COMMOD oeo0e verse 
FING 10s nvecoccsccosssorscos 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 
Gugar-—-Dety—sel 


1 


~ 
Hr BORONIA hh he ee CORD 


12 


2 


QaaekRoKeoconw FAaAGarooan 


scsscesevcereeseee 43 0 44 


3 
4 


Brow DIRS et et me he Co 8D 


aed 
oc of @© NOM GHoOocececcoooo seoecooocooaeaceoseofh ooosseoocososo AOA 


once oe, 


SEOCHaeKHPONHHO AXANBDAML® 


ned, 12s 10d; white 


clayed, 11s 8d; yellow, 10s 6d; brown, 
98 4d; brown qualities, 88 2d; cane 


juice, 68 74; molasses, 3s 6d per cwt. 
8 8 


Britisnplantation,yellow 
DOWD seccesssscescorens cee 
Mauritius, yellow......— 


DIEOWD 20. see covcessesees cee 


31 
18 
21 
16 


Bengal,crys.,good yellow 
ANd WHILE ....0cmee 24 
Benares, grey & white 23 


Date, yellow and grey 20 
ord te fine brown....., 


15 


Penung, grey and white 24 
brown and yellow .., 17 
Madras, grny yel&white 22 
; brown and soft yellow = 
Siam and China white... « 
browa and yellow...... 
Manilla, Clayed sowersereee 18 
MUSCOVEEO 00+ v0 eeeeee one 
Java, grey and white... 
brown and ye. lows»... 
Havana, WhIte ..000+-. os 
brown and yellow...... 
Bahia, grey and while... 
DIOWR serccssesccecee sseeee 
Pernam&Paraiba, white 
brown and yellow...... 
For.Mus.lowtofine grocy 21 
WENN i aeentancioesndetens..>* 
Rurinsp—For cens bm pticn 
8 to 10 1D LOR VOB scccce ccceee 
12 to14 1b Loaves seccsomm 4° 
Titlers, 22 to 241D snow 43 
Lumps, 45 10 se seowmeescen 
Wet CTUBNED erence soseneeee, 4¢ 
Pee icssesrencniniceiesesann. 28 
Bastards wcscocoressseesesee 2° 
Treacle... Oo oceee: eeesccees tee 16 





SOoSCoSoAaosd SVSQMNSHSSOSSOSOSOASASASSOSSaSSS eocoaa 


27 
21 
26 
21 


28 


esccocooooo eooooocooosooeanoseoseoomoeaco cacon 


SUGAR—Rar. continued 

For export, free on board, 
Turkey oaves, 1 to ¢ ib. 
. Fe lcenes eeo.cce cee «eo cnvese 
lé4tb a emvcccensence tose 
Lumps, 40 00.45 1Dsseree 2 


TABNEM .coccscce eeceee cee eee 


| April 28, 1866.] 
_ 
SyMNBRC!AL TIM BS, H1DES—ox sng cow, pip 


Price Current. 
in the following list a: 
gm Toe prices 


5 





0 
37 
86 

0 
33 

0 
33 


TEORCIO  .coccoccocccee ss eee 
Dutch, refined, f. 0. b. in Holland 
6 1D Loaves 64. 20+ sonsee sores o 
10 lb do 


(600008000 C8808 ons Cee 0 


0° eercee nee ons eee eee eee 


Belgian 1 efined, f. 0. b. at Ant 
8 to 10 10 108 VES... 00 eere 9 
Crushed, 1.4... sereeeee 31 

free 


—Duty 


Town Taliow......percwt 47 
St Petersburg, lst ¥ C 47 
Tar—Stockholm, p bri... 
ATCDENGEl 2.20000 eerseeess 22 
Tete 6d per Ib. 
Congou, 


16 
9 


OW -secccceccceseseos 


COMMON serosesssoessseses 


srvcsseseceseceeee 87 0 


Superfine crushed... 31 6 
No. 1, CFUBHEM seoseereve 30 


cooco@coooeo & 


ra. str. to str. bk. If. ... 
fine and Pekoe kinds... 
DN cenimteseniscemete 
Pekoe, flowery 


© secscecscscescessesee 


Orang 
Plain Caper... 





seeeceesee 





- skin ze 

oung Hyson .. eoee 
Ping Suey and Moyune.., 
Timber-Dutyle-Timber 
&Hewn Wood—Dantzic 
and Memal fr...per load 


BET mrccorer cos crccnsees 


Swedish fir........-cccccenco 
Canada red pine ....... 
yellowpine,large 
~ — small 
N.Broswk &CanBd.pme 








QaedeC OBM .......00000000100 


Baltic C86 .eocce cee ccseseeee 
African. oak ... 
Indian teake .. 


Wainscot logs | 
Deals& Sawn&Prepared W v0d,dy2s p io, 
Norway, Peteradg een . : 


SWEGISN..... 100-0000 2000000 
Russian .... 
Finland nncccscsecsees sooo 


Canada lat pine —.... 16 10 20 9 
2d ccoccecorecceee LL IC 14 0 
American spruce wu... 8 5 910 
wvantzic deck, each ...,., 148 0 28,0 

Staves duty 1s per load 
Bultic, per mille.........£140 0 210 0 
Quebee, perstandard do. 80 0 85 6 
Tobaccody sspité5pct 3 d 8 ad 
Maryland, per ib, bond 0 5 0 9 
Virginia leaf... 0. 9 8 1 0 
— WELD serssssorene 1 9 1 & 
Kentucky leaf....... 9 5 1 0 
_ Btript soavne 910 1 4 
Negrohead,.dy4sor4séd 1 6 2 6 
Columbiga'f.dy3s&5pce 0 7$ 2 2 
Ws ccna 1S G6 
— cigars,bdduty5e 6 9 23 0 
ne 490 «00 

American Spirita,w 

French dO. ssccssssserssesere 46 0 46 6 
RaUGR vececescssenscesetserces 10. 6 OO 


Wool—Enctisa—Per pack of 240 lbs. 









a 
HOCSCANONNOOCOCOMPOWOC COWS oO 


KOCH ORC HOOK OME RRO 


50 
6c 
41 
65 
60 
50 
80 


ecoooocececoo 























Fieeces So. Down hogs £21 10 22 10 

02 0 

25 0 

21 0 

2% 6 

22 0 

20 10 

- 0 1910 

SUper secceccrorreereeee 18 O 18 10 

Combing—Wethr mat 23 0 23 10 

Picklock 20 0 2110 

ow Oo 

0 2 0 

0 2110 

ovo 

aqdad 

Ri 4r Bei 

1420 

09192 

OO. 3.7 

are: 2.6 

ee 2 

16 211 

oo @1L 1 & 

Locks and pieces ... 1 3 L g 

8. Australian—Lambs 1 5 2 0 

Scoured, &C.....000 1 6 2 2 

Unwashed «000008 0 9 1 8 

Locks and pieces ... 1 3 1 6 
V. D. Land—Lambs... 1 6 2 6 k 
Scoured, BC.....0008-. 1 7 2 2 ; 
Unwashed sme. 010 1 3 s 

Locks and pieces .. 1 3 1 8 

oF G.Hope—Fleeces 1 3 1 7 

BINDS cecccsesrecsvecese 1 3 2 O 
Scoured, dc. 13s 24 } 
Unwashed ...... coors © 8 O1L } 

Wine duty 1s and 23 6d per gallon 

£a82£8 | 
POFt ....00000088. per pipe 24 0 80 0 } 
Claret .......0,.00-0hhds 6 0 Tg 0 ! 

BHELTY ....crerrceseenseDutt 10 0 180 6 

MiAdeire soscororsooreee piped 0 0 0 O 






19 











Foococo - 


~ 
ecooe 


— 


-_ 


wee 
SowoSurawowmoocorwne oe2coeo of eocoe @ococa@ocsoo ft 


SOK SSH ONWNHORNHNNHHHO COCACSCS oo cooeooSe 
- -_ 


_ 





eg cococooececoses 









= 
520 


+ EATEWMENT 
Of Importe, Exports, and Home Consumption of the following articlesin the 16 
weeks ending April 21, 1866, showing the Stock on April 21, compared with the 
corresponding period of 1865. 
FOR THE PORT OF-LONDODN. 


«& Of chose articles duty free, the deliveries for Exportationare inciudedunder 
the head Home Consumption 
EAST AND WEST INDIAN PRODUCH, &c. 
SUGAR. 


Imperteu. Exported. Home Consump. ; 
a. ee 
1866 1865 1866 
tons tens | tons 
22372 7 378 
10200 5 1044 
613 156 
4632 49 
} ee 


3860 1627 | 47872 


- ~ Btock, 
British 
Plantation, 


West India... 


-————-- | 


1866 | 
tons 
25177 
7617 
1 


2333 


36255 | 


1866 
tons 
10406 
9412 
4639 
10327 


34784 


1865 
tons 
32285 
10312 
3605 
1670 


1865 
tons 
19267 
10183 
8767 | 
5532 


1865 , 
tons | 
10347 
10254 | 
11295 
8431 


40397 | 


Total B.P.| 38749 , 37817 

Foreign, |_| 
Siam, &<....,. 8000 | 
Cuba& Hay.) 2735 | 
Brazil......,. 180 | 
P. Rico, &.| 1019, 303 | 
Beetroot...... op 4798 | 


Total Prgn| 11984 | 9179 | 5875 | 280 | 17421 


Grand ota.| 50685 | aoo0e ! ova | 4404 | 
MOLASSES, 
Exported. | Home Consump. | 
1865 "1866 
tons 


| tens 
24s 


20660 
12532 
2157 
3912 

|; 4509 


18334 
1738 | 18008 | 
737 | 2410 
1460 | 6782 
6949 | 


2764 1658 | 


650 
664 


) 

298 
4458 
210 
909 


1287 | 2797 | 
1272 | 3666 | 
| 66 814 | 
48 | 5049 | 
| 13 95 | 


re 
| 12542 45534 | 48770 
65293 | 48797 | 85s61 | 


Stock. 
1865 | 1866 
tons tons 


895 | 1604 
695 | 982 


Imported. 
MOLASSES) 1865 | 1866 


tons tons 
Westindia| 659) 835 | 


Foreign ... 296 | 137 | 
Total ...( 5 | 972 | 260 


[aos elena cee eeienaanel 
MELADO...| 


oa. cen te 


1866 
tons 


1865 
tons | | 
} 726 | 

1} 


727 | 1690 | 
23 | _ 187! 86 


2536 








RUM. 


‘ies | Exported and " —— a 
Imported. delivered to Vat. Home Consump. | Stock. 


cate | | ame liao 


gu gals gals gals gals | gals vals 
West India..| 801675, 802845 468540) 467505, 590760) 595215! 1547685 1618890 
East India... 61110' , 72765 


80460, 50895 7020 585 179820 106605 
Foreign......| 61560) 62595' 465380 77265 1125 1305' 129105 161505 
| 
} 
Vetted score 494640) 543375 


Exported. | 
438840. 483740; 41805 51345) 468450 424530 
__ Total ...| 1418985) 1481580 1034376. 1079405! 6407101 648450, 2825060 2811530 
COCOA -—Cwts. 


B.Riantation, 5355 16312 2634 3534. 14031, 12449, 5459 
Forsign......, 3069 6300 1555 2006 2176 | 4963 





) 7041 
12196 | 10521 
16207 | 19412 | 17655 17563 


Total... S424 22612 | 4189 5540 


COFFEE—Tons. 

Wawuat india. 291 | 527 174, 4 82 80 
Ceylon ....0.| 6257 7354) 3859 £221 | 2651 3574 
East India...| 16590 | 726 | 1289) sil 1131 | 616 
Mocha ......| 182 | 16 | 110 | 30 | $2 | 33 | 
Brazil........., 1039 | 1565 | 1052 981 89 | 108 1576 2172 
Other Forgn| 132; 243, 125, 181) 206 | 290 400 460 
qumunmel cane) ap cietteaineesl Reopen leniateneen| epeaneeeeieememtion 

9461! 10431! 6617 | 7318 4241 4701 9602 11087 

| tons tons | tons | tons | tons | tons tons | tons 

RICE sess. | 21928 4369 ooo eos «=| 19879 ; 14704 48772; 28673 





503 
4887 | 6465 
2325 {| 1408 
196 | 79 


~ 248 


Total ...! 


PEPPER. 


tons tons tons | tons tons 
119° 75 16 } 4) 127 
2109 1606 | 1044 | 440 | 594 377 
pkgs pkgs | pkgs pkgs pkes 
SUTMEGS.| 913 340 | cee ooo | 368 
Do. Wild.. one | | oe 
C4B. LIG...| 10866 3338 | 


White ncoooee 


: tons ‘ 


i12 


tons tons 
440 291 
3961 3473 
| pkes | pkgs 
3482 | 2537 
511; 5a 
9571 } 4456 
2930 





8460 | 
bags | sags 
40706 | 40869 


bags. | 
_ 5818 | 3450 1 


RAW MATERIALS, DYESTUFFS, &c. 


serons | 
3688 | 


bags 
PIMENTO..|_ 12804 


serons | serons seruns 
6219 |... on 


7 serous " gerony 1 serons | serons 
4116 7072 | 6657, 4732 
chests | chests 
1584 | (5582 | 
tons 
3866 | 


875) 


chests chests | chests | chests 
1042 | ee 

tons | tons | tons | 

| at bee 

TD ie 1 oe | 


INDIGO. 


chests 
1564 
tons | tons | 
3082 | 2420 | 
_ 872 | 639 | 


chests 
LAC DYE... 4666 
tons 
1308 
_ 462 


| tons | 
LOGWOOD)| 2052 
FOSTIC......) 1237 | 








chests chest» chests | chests chests chests | chests | chests 
35638 3524 ooo oop 6819 6229 | 20414 | 12649 

| geroms serons  seTons gerons  serons  serons | serons | serons 
SPANigp..r., S287 73838 eee ove S818 | 4786 | «5864 | = 4029 


Idgst India...| 


SALTPETRE. 
| tons | 


| tone | 
iitrate of | 
Potass ../ 


fa tons tons 
3743} 3682 5462 | 


Hitrate. of | | 
POdB seve) 800} TBA |. one | one 1497 


COTTON. 


| vies | Qales bales | bales ) bales | bales  daigs 
i] America ...| coe 40 2a 19 | 40 eve | eee 
| brasil 128 | 209 o 4 37 211 108 186 
k 


tous tons lwwons tons 


1798 6875 


‘Ases | mse! 2948 


, bales 


, Lidia, &e.| 83280 | 113774 ove 77690 | 94343 | 105193 43704 
LaverpocLalt; | | 
winds ......| 629523 1291306 | 428180 644180 | 575480 | 819890 


738774 | 6&1081 | 863730 


85669 240563 


Total .. | 712891 1405889 | 86669 | 240563 | 500926 


oe 


THE ECONOMIST. 


————————— 


Capi 2, ven 


Che Ratilwap Monitor, | 
EPITOME OF RAILWAY NEWs. 


Trarric Recerrs.—The traffic receipts of railways in the UJ 
Kingdom amounted for the week ending the 14th of A ril, on 12,343 | 
miles, to 675,265/, and for the corresponding week of last year, og 
12,075 miles, to 659,590 showing an fncrease of 268 miles and of 
15,675. The gross receipts on the 14 principal railways amounted jp | 


the aggregate, on 8,873 miles, to 561,779/, and for the co 
week of 1865, on 8,646 miles, to 555,200, showing an inaveee aan 
miles, and an increase of 6,579/. 

Annexed are the traffic returns of some of the American railways for | 


March :— 
Miles 1866, 1865. Increase, Dee 
dols dols dols 

coe SPR.4OD 200 SOARED icce cee. ces 

-- 304,885 ... 299,063... 5,822 .., 

ees 111,102 ... $3,419 ... 27,653 ... 

.. 523,744 ... 496,118 ... 27,681 ... 

ee 

«- 516,821 ... 591,917 ... 

w- 82910... 98,503 ... 

.-. 887,158... 228... 
vee 412,393 ... 
eee 126,175 ... 


At'antic and Great Western 
Chicago and Alton ......ccssersrese 2 
Chicago and Great Eastern 
Chicago and North-Western 
Chicago aud Rock Island .., 
Ili'nois Central 

Marietta and Cincinatti 

Michigan Central............ 
Michigan Southern 


Milwaukee and St Paul... M oson1 7 


RAILWAY AND MINING SHARE MARKETS. 
LONDON, 

Monpay, April 28.—In the share market to-day yery little busing 
has been transacted, and, with the exception that British mines andj 
American securities show a slight tendency to depreciation, there iano} 
matérial average change in the final quotations. In English railways | 
Metropolitan and Great Western recovered } each, and South-Baster | 
declined }, In colonial, Great Western of Canada (shares) recovered 4) 
each; Great Indian Peninsula improved $; and Atlantic and 
Lawrence declined 1, Grand Trunk of Canada (4th preference) a fuzther 
1, and ditto (deferred) further 14. In foreign, Lombardo-Ver 
recovered $; San Paulo improved }, and Northern of France }; andl 
Paris and Mediterranean receded 4. In American, United States 
relapsed ; and Illinois Central shares declined $, Erie shares (paid 
a further 4, and Atlantic and Great Western (consolidated 
further 24. In mines, East Carn Brea declined }, Wheal Trelayney 1, 
and West Chiverton 24; and Scottish Australian improved 4, 

Tuxspay, April 24.—In the share market to-day there was no 
recovery from the recent dulness, and the variations from yesterday's 
closing prices indicated a flat tendency in all the descriptions 
American securities, in which the prices were generally fully maintained. |} 
In English railways, Brighton improved | ; Great Western 31 
and Great Northern (A stock) declined $, and Lancashire and York- 
shire, North-Western, and Midland } each. In colonial, Grand Trunk 
of Canada and Cape Town and Dock receded 1 and 3 respectively, In 
foreign, Dutch-Rhenish advanced 4, and Great Luxembourg and Samberg 
and Meuse declined 4 each. In American, Illinois Central shares 
recovered $, Erie shares (paid up) and United states (5-20) ia 
Virginia (6 per cent) declined $, and Atlantic and Great Westen 
(debentures) are now finally quoted 75.to 77,small 76 to 78. Inmine, 
Devon Great Consols declined 10, Clifford Amalgamated 1, Great Wheal 
Vor 4, and Chontales }. 

Wupnespay, April 25.—In the share market to-day the business:-way 
unimportant in amount, and in the home descriptions there was a slight 
tendency to further depreciation at the close, but the other deseripti 
closed with a steady tone. In English railways, Midland (Birmingham 
and Derby) declined 1, Metropolitan }, Great Eastern, South-Hastem, 
and Great Northern }$ each, ditto (A stock) a further 4, and Gres 
Western a further }. In colonial, East Indian improved 4. In foreign, 
Antwerp and Rotterdam and Belgian Eastern Junction advanced 
In American, Erie shares (paid up) further improved 4, and Ai 
and Great Western (debentures) are unaltered at 75 to 77, small 76 tj 
78. In mines, West Caradon improved $; North Roskear declined | 
Grenville 3, East Wheal Russell 4, and Clifford Amalgamated further2; 
and Don Pedro North Del Rey advanced 4. 

Taurspay, April 27.—In the share market to-day this was the prey 
paration for the settlement at the end of the month, and about half # 
transactions were for the account. The movements in the closing price 
again disclosed a slightly weaker tendency in mines and miscellan { 
shares, but English railways, banks, and the other descriptions, showed) 
average steadiness. Of the English lines, Metropolitan recovered}, ¢ , 
(extension) and Caledonian improved 4 and 4} respectively; 
London declined 1, and Great Western a further $, In colonial, Gres 
Western of Canada (chases of both descriptions) improved }; and Baffaley 
and Lake Huron declined 4, and ditto Conon? >. In foreign, Sambrp 
and Meuse advanced 4, and Paris and Orleans and Pernambuco $ eneb; | 
and Lombardo-Venetian receded }, In American, no movements ip the 
closing prices are recorded. In mings, Great Wheal Vor declined | 
Kast Caradon }, and Chontales }. 

Fripay, April 27.—The railway .narket was inactive to-day, and 
principal stocks were quoted the same as yesterday. The 
was completed this afternoon. Grand Trunk of Canada railway 
experienced a fresh reduction of } per cent., being quoted 21% to 
Great Western of Canada shares were unaltered, at 154 to 15j. 


CrystaL Patack.—The programme of the new season commencing ® 
the first of May comprises an unusually varied list. of special aittmr 
tions, On May day a great concert of five thousand voices will be giv® 
by children and others connected with the metropolitan chee 
ducted by Mr G. W. Martin. Ethardo will also re-appear, his lofty 
for the nonce being converted into a gigantic May-pole. On the follows 
ing day, Mr Charles Dickeps has kindly undertaken to give & 
of “ Little Dombey.” Other specialities intervene, and on the 
Saturday, 5th May, the concert season will be inaugurated bys 
performance on the Handel orchestra of Handel's “ Acis and Galates. 
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Dnblin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc. 
East London, Scrip Certificate... 

-Western ... 


Bo. and Derby... 
50 |Midland Gt. Western (Ireland). 


Do. Leeds ....00000rcereeserenesee ses 
Do. YOri ..cccrrscccceereeeesevenees 
arlisle 


seeceeccesecsoesecesooes 
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THE ECONOMIST. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


i 
} 
No. ofl 88 gs 


4 





a3! Name of Compary. 
<n) 


100 |L.&B.6 per ct do. (W. E. &C.P.) 
100 | Do. 4 per cent 1869 
100 |London, Chatham, and Dover... 
100 |Lon. & N.-W., Cov. & Nun. 5p c’ 
100 | Do. Bedford and Cambridge... 
100 | Do. Shrewsbury & Welshpool 
100 |London & S.-Western, 7 per cent 
100 eee, SRes., and Lincolnshire 
10. Sere ereeeeeeeseeeseecseeseseeres 


Do. 


Do. 44 per cent . Stock ... 
Do. Leices. & Hitch. 4 p c Stk 
[North British ... ......0cessssssees 


Do. York, Hull & Selby Pure. 
Do. Stcktn & Darin., A 5p ct 
Do. B 6 per cent....... ecccscceces 
Do. C 6 per COnt .....c00..eecceees 
Do, W. Hartlepool Harbour&R 
North Staffordshire........0.000000++ 
Seottish N. EB. 3} pr ct pref. Stck 
Do. Aberdeen guar. 6 per cent 
Do. 7 per cent Stock 
South Devon Annuities 10s ...... 
Sth-East.—(Readng Ann. 1/ 6d) 
Do. 4h per cot ......0cceseceeees 
Do. Fixed 4} per cent........0««+ 
South York. & R. Dun, 4p oc gua 
Waterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
| Birkenhead ....cccccrrrssesssssssenees 


Do. 5h per COME ..c.cereecesseeees 

Do. 5 per COnt .....0..cesecesseesee 
Clydesdale Junction .........0s+++ 
East 


Hull and Selby  .....scesssssseesees 
Lancaster and Carlisle ... 


London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 

Do. 6 per CONE ........sceseeesesees 
Manchester, Buxton, & Matlock 
Midland Bradford ............00000 
Northern and Eastern, 5 pr cent 


Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford......... 

Do. do . . . 
South Staffordshire........0.....0+++ 
South Yorkshire and River Dun 

Do 4 per cent guaranteed...... 
Victoria Station, Pimlico .. 2 
Wilts and Somerset .....s00c000000 
Wimbledon and Croydon.........» 


DEBENTURE STOCKS. 





‘estern. 
London and South-Western...... 
North B: 
North Basteri .............c0ssecseses 
Scottish North-Eastern ........000+ 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Do. FP. Wares .......ccrcccseeeseee 


204 204) Buffalo and Lake Haron. 


Do Preference .........ssssseeeees 
Calcutta & Sth. East., gnar. 5pc 
= Town and Dock 6 p c guar. 

astern Bengal, . 5 pr cent 

Do. 5 pr cent debentares, 1 

Do. 5 per cent. do., 1870 ...... 

Do. 5 per cent. do., 1866-71 ... 

Do. 5 per cent do., 1870-75 ... 
Grand Trunk of Canada .......0 

00'| Do. First Preference Bonds... 

Do. deferred.......c...cccoseosseses 

Pref 


18:| Indian Penia. guar. 5 p ct 
ET oe cneeeensemne 
100 | Great Sth. of India guar, 5 pr ct 
100 | Do. guaranteed 5 per cent...... 


10 
224 


eeeeee 


Do. Woodbridge Ext.4 prcent| .. 


Do. Preference.......ccscosesseeses| seoses 


Do. $ Shares, A. .reseccscosceseees| « 


101 


110 

178 

7% 
100 





698) Bast Lovell ..,.....00<+++ 
Russell 


Buller (Redruth os 
216d\Wheai Mary Ann (Menheniot).. 
Wheal 


= 
=e Be a ae 


on me o8 & -_ 3 to rt be Coe 8 ~ 


nee meer sneer aN ET 
Che ECconomist’s Ratlway and Mining Share List 


Do. 6 per cent Bonds 1873 ...! 

Do. 54 per cent, 1877-8 .....+... 
Indian Brauch (Limited) ......... 
Madras 


Do. 4§ per cent ....0cr000-e-cneee 
Seinde guaranteed 5 per cent... 

Do. Delhi d0s.......s0ceseeeseeeeeee 

DO. dO ccceccrcererecesecces: 

Do. Panjaub do ..... coccseosoeses 

Do. Indus Steam Flotilla 


FOREIGN. 


Do. 5} per cent Preference ... 
San Paulo, Limited, guar. 7 p c 
8. tae & 


East Bassett (logan) .......<+.- 
East Caradon ............ 


(Tavistock) 


66 |Grambler& St Aubyn(Gwennap) 


4 |Great Laxey, Limited ............ 


Great South Tolgus ........0..00-| . - 


Great Wheal Vor (Heiston). 


1GBS\Grenvitle ........0cee-secscereeee 


Tllogan).. 


206s| Providence (Uny Lelantt) ......... 


1#Seuth Caradon (St Cleer)......... 


628\South CondurrOw ....00..--s0rse000 


South Wheal Frances (Tlog:n) 


serene! 


. 


|e Peeeseseseenesesseenerecs 


HER .sscvercccccrenees 


AUBETALIAD  seeccceescesscessesnesesess 
Bon Accord Copper, Limited ... 
Cape ic enncnancneetateitines 
Cobre Copper: .....scccssssccsseseee 
Deu Beira, 3. del iay race 
Dan Mountain ccvsvceesees! 
24 BOB Reg i ccscer<dcevecceseceuneessh 

OTCUIAR, cccccccesccscccccccccosesseesedd 
Kapunda velvattenptiecnieteantitill 
TAMRABOD ccerecceccesveccccvecccesoceesbell 
Lansitamian  ...ccsceseseceessevesneene 


IER, ..ccccccereseoccoesesocedestes 


Mariq 
M. Aureos Braz. Gold Mng, Go, 
Panulcillo Copper, Limited...... 


cccscesesnssescceesenscousd 
Port seececreessesecesesssessess 
Samta Barbara Golo .ossee. soooee 
Scottish 


Pose tenses en. sees, 


Australian. 
St John del Rey ...0....ccccssesevese 
United Mexican ...........---ceseis 


Washoe Gold, Limited ..........« 


DO, eveccoceesecverstasepeteese stieesead 


Ww stneseeveseeesseeserenesee. 


Yudanamatamwot 3. A: 
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EY GLISH, SCOTTISH 


——— CHARTERED BA AN 
Capital paid up, 600,000: 
LETTERS OF CREDIT ON THE BRANCHES at 
ADF! AIDE, 
MELBOURNE, an 
SYDNEY, 
sre GRANTED on the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for collec- 
ae DEPOSITS received at rates and for periods which 
may be learned on aa Ss the office.—By order of 
Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


Ux BANK OF AUSTRAiIA, 


end Doatn on tes Bounchen, vin 


Sydney Jamieson Wellington 
ayes Portland caer 

B. cthampton elson 
=e Lytterton 


Christchurch 


Adelaide 
Port, Adelaide 
Hobart Town 
Launceston | Porvecer gilt 
Sandhurst Auckland vercar, 
‘They likewise and send for collection Bills 
on the Colenies, and undertake all descriptions of 


Banking business there. 
H. W. D. SAUNDERS, Manager. 


a 
Ballarat 





* 
THE BANK OF BRITISH N ORTH 
we —- & a y arter ; 
en Captal, Million Sterling—GRANTS 
of CREDIT on its Branches in Canada, 

_ Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; and its Agents in New 
York and San Francisco, 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the ase and sale of stock and other 
money business in British provinces and the United 
States.—By order of the Court, 
C. M'NAB, Secretary. 


payable on presentation, free 


7 St Helen's place, London. 


LONDON AND B BRAZILIAN BANK 


Capital, £1 940,000, in oes shares of £100 each 
and 22,000 shares of £20 each. 
ee BaNxks AND AGENCIES. 
Brazili—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham. 


Portugal—Lisbon, 
nS White Cater, Esq. 
nee Cuatrrman—Edward Johnsten, Esq. 
Drafts granted on Brazil and Portugal. 
tiated or collected. 
Circular Notes and Letters of Credit for all parts of 
the World. 
Agencies connected with Brazil and Portugal under- 
taken. 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


HE IMPERIAL O1 OTTOMAN BANK, 


(Capital £4 Sooen ben ea can £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperia| Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Sik, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on a at the offices 
of the Londen to No. 4 Ban Lothbury. 


it Av BRENAN, Manager 
AStATIC 


Bills nego- 


BANKING 


CORPORATION. 


I 
Authorised Capital, £2,000,000. Paid-up Capital, 
£500,000. Reserve Fund, £175,000. 
Head Office, No. 4 Lombard street. 
Boazp or Drrecrors. 
F. aa. Esq., Chairman (Messrs Timothy Wiggin 


) 

J. A. Russell, Esq., Deputy-Chairman (Messrs Grey and 
Coles, and Grey ‘and Co., Bombay.) 

8. D. Birch, Esq. (late Accountaut-General, Bombay, 
and President of the Bank of Bombay). 

T. Cardwell, Esq. (Messrs Thomas Cardwell and Co., 
and Cardwell, Parsons, and Co., Bombay.) 
C. A. Fearon, Esq. (Messrs Fearon and Co., 

Messrs Augustine Heard and Co., China.) 

W. Maitland, Esq. (Messrs M‘Killop, Stewart, and Co., 
Calcutta.) 

M. H. Scott, Esq. (Messrs Finlay, Campbcll, and Co., 
London, and Messrs Ritchie, Steua:t, and Co., Bom- 
bay). 

Ayencies and branches are established at Bombay, 
Calcutta, Madras, Sineavere. Penang, Ceylon, Hong- 
kong, Shanghai and Meipourne. 

The Corporation grant drefts, collect and negotiate bills 
of exchange, payable at the above places, issue letters of 
credit and circular notes, and conduct every descrip- 
tion ot banking business connected with the East. 

They effect the purchase and sale of Indian securities, 
the receipt of pay, dividends, {c., and unuertake the 
safe custody of securities. 

They also receive Gupecitn, bearing interest, for fixed 


Rates of interest and exchange may be ascertained 
at the Head Office.—By order of the Board, 
F. W. LAWRENCE, Acting General Manager. 


late of 


Capital, £1,250,000. Reserve Fund £250,000. 
rs of this Bank a of Credit 


THE ECONOMIST. 
D| BANK OF TPGLISH, SCOTTISH, AND) RANK OF CALIFORNIA.|THE LONDON AND sours 


The Oriental Bank Corporation are prepared to issue 
Drafts at Sight on the Bank of California, San Fran- 
cis-o, the terms for which may be ascertained at their 
Office. 

Threadneedle street, April, 1866. 


(COMMERCIAL BANK 


CORPORATION of INDIA and the EAST. 


0,00 one by Royal Charter. 
Capital £1,000. (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama, 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public ‘securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or diviiends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank aiso receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


BANE OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 


Otago, &c., 
Paid-up Capital, £500,000. 
Reserve Fund, £133,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. Macrae’s Fiat. Picton. 
Christchurch. Manuherikia Queenstown. 
Dunedin, — Ida. Ross. 

Russell. 


Dunstan. — 
Dunstan Creek. | Nelson. Timaru. 
Nevis. Tokomairiro, 


Grey River. 

Hokitika. Newcastle. Waikouaiti. 
Invercargil], New Plymouth. | Waimea, 
Kaiapoi. Nokomar. Wanganui. 
Lawrence. Oamaru. Wellington. 
Lyttelton, 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

_No. 50 Old Broad street, London, E.C. 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court oF Drrecrors. 
Cuarmmuan—Harry George Gordon, Esq. 
Deputy-C#ainmaN—William Scott Binny, Esq. 
James Biyth, Esq. Alexander Mackenzie, Esq. 

John Lewis Bonhote, Esq. | Lestock Robert Reid, Esq. 
William W. Cargill, Esq. P. F. Robertson, Esq.. M.P. 
Charles J. F. Stua t, Esq., Chief Manager. 
BANKERS. 
The Bank of Englan?. 
‘The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at Bombay,\Calcutta, Madras, 
Pondicherry, Ceylor, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
on terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of ies connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Payer, the re- 
seipt of Imterest, Dividends, Pay, Pensions, &c., and 
the effecting of Kemittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Ottice hours 10 te3. Saturdays, 10 to 2, 

Threadneedie street, Lendon, 1866, 


‘THE BANK OF HINDUSTAN, 


CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, Lotboury, London. 
£ 


Capital .....c..cese..00 apenscasuensnenes 

Subscribed capital 

Paid-up capital ... 

Reserve fund .............00 eereccee 
BanKERs. 

The Bank of England. 

The National Bank. The A hance Bank (Limited). 

BRANCHES and AGENCIES. 
Henry Turner, Esq., Inspector. 

Bombay, Caleut:a, Colombo, Kandy, Hongkong, 
Shanghae, Yokohama, Singapore, Point de Galie, 
Manilla, Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the sate custody of the same, undertaken. Divi- 
dends, pay, pens ons, interest, or other moneys realised, 
aud the registry of Indian Government Joan nowe 
effected, so that the interest may be paic in Englauw. 
Every other description of Banking and Agency business 
in conmection with India, China, &c., conducted on the 
most favourab le terms. 

J. OUSELEY, General Ma ager 





4,000,000 
3,696,100 
924,025 
120,500 





[April 28, I erpesneen meneame 
THE LONDON AND souta 


. sted by Bepal Cones BANK, 
neorpora’ 

(Paid-up Capital, Halter a ee Seg i 
Tasues Letters of Credit, free of charge, and 


on*tits Branches at mae 
Port Elizabeth toned place, ins 


Cape Town. 
against 
Cape Colonies. shipments of goods tg tthe 


Graham's Town. 
Fort Beaufort. fe 
Advances made 
Bilis negotiated and sent for collection 
ing business transacted. And all bank, 
Interest at the rate of 6 per cent. per annum 
half-yearly if desired) allowed on fixe (aya 
to twelve months’ notice. « Gigeems wcdent 
The rates for other periods may be kn: 
Head Office, No. 10 King Wiliam street, Lonos' yt 
By order ot the Court, C) 
WILUIAM MORRIS JAMES, B, Manager, 


(}HARTERED MERCANTILE BANK BANK 
of INDIA, LONDON, and CHINA, 
Incorporated by Royal Ch Charter, 

Paid-up Capital, £750, a 





Reserve Fund, £250,009, 
Baancuns aup AND AGENCIES. 

Hong Kong Yokoham 
Singapore Phanghal 


Bombay Colombo Penang 
Calcutta Kandy 
Madras Galle 


The Bank and | collects Bills 
Drafts payable at the places above me 
Letters of Credit and Circular Notes for 
Travellers by the Overland route, terms for which uy | 
be ascertained at the Head office in London, 

The Bank will effect the purchase or oma 
Securities, pee Le safe custody of 
receipt of Interest, idends, Pay, Panton 
Moneys for remittance through the Bank or cana 

The Bank receives Money on oe on which 
Interest will be allowed according to the length of ting 
deposited. Particulars as to rates can be ascertained a | 
the Head office, 52 Threadneedle street, London, 

Office hours from 10 a.m. to 3 p.m.; Saturdays, from 
10 a.m. to 2 pan. 

No 52 Threadneedle street. London E.C, 


RASTERN EXCHANGE BANK | 


(Limited 
Head office—14 Cook saat Li 
BRANCH—ALEXANDRIA, EGYP 


Mauriting 








(With power to increase to two wiltiona 08 caring), 
Directors. 
P. Hunter Esq., Chairman. 
Chas. E. Dixon, Esq., Deputy-Chairman, 


G. M. Bowen, Esq. 
Thomas Chilton, Esq. Cc. M. Ralli, Eag. 


This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom 
bay, Calcutta, Madras, Singapore, China, Colombo | 
(Ceylon), New South Wales, Queensland, Tasmania, | 
Victoria, South Australia, New Zealand, ences | 
British Columbia, Vancouver's Island, ae 
aud Brazil. 

Gills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on | 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents, 

Current deposit accounts opened free of charge. 

Deposits at interest sensheel ine fixed periods, or sub 
ject to a specified notice of withdrawal, at rates whic 
may be ascertained at the office. 

Toe bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms, it 

JOHN HENRY ETHERIDGE. General Manager, | 


is NK UF NEW SOUTH WALES.) 
Established 1817. 
lacorporated by Act of the Colonial Legislature in 18%, , 
and contirmed by Her Majesty in Council. 
Capita', £1,000,000. Reserve Fund £333,333. 
Meap Orrice—SYDNEY, NEW SOUTH WALBS. | 


The Board of Directors grant Letters of Credit, pays 
able on demand, and Bills of Exchange at Three snd 
Thirty Days’ sight, on the undermentioned Establish 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Maitland. Deniliquin. Penrith. 
Newcastle. Windsor. Goulboarn. 
Albury. Adeiong. Wagga Wagge 
Bathurst, | Wellington. 








Mudgee. 
Tamworth. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine, 
Ballarat. 


Brisbane, 
Ipswich. 


Chiltern Agency 
Inglewood, 
Creswick. 


Linton. 
Echuca. 


Beechworth, 
Ararat. 


Maldon. 
Wangarratta. 
Tio 

Bowen 
| Teche oe (Port Denison) 
NEW ZEALAND, 
Auckland. Christchureh, 
Wellington, Dunedin. 
Lyttelton. Invercaryill. 
And also on the Commercial Bank of Van Diemen't 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills ot im 
change, and send them fur coliection, drawn on any of 
the Australian and New Zealand Colonies. 

The Royal Bank of Scotiand, Stuckey’s Banking 
Company, the Manchester and Liverpool Disiriet Baus, 
the North and south Wales ;Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in ite 
land, are authorised to grant Credits on this Banks 
the several establishments in Australia and New Ze 
land, and will vegotiate bills drawn on these Colonies 
—By order +f the London Board, 

JOHN CURRIE, Secretary 
37 Cannon street, City. 


ial 
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‘ Dratty f 

bh Vine, 

. omley, . (of Messrs Dent and Co.). 

” = Lone, St Esq., Superintendent P. and O. Steam Navigation 
A teed ies, (Messrs Augustine, Heard, and Co.). 


; J. Bell:nd, Esq. (Messrs John Burd and Co.). 
ate Lapraik, Esq., Merchant. 


Acrent—W. H. VACHER. 


LIABILITIES. 
capital (125 dols on 20,000 shares) .... 
Deposits and notes in circulation 
acceptances, & 


TOtal n.crccrccceecececeresevescoscersesessees eoceccees 
ASSETS. 


COMPANY, 
Incorporated by Royal Charter. 
B business conJucted with South Australia, 
Western Australia, New South Wales, Victoria, - 
Zealand, upon current terms with the respective 
poe . WILLIAM PURDY, Manager. 
| London, 54 Old Broad street. E.C. 


ANGLO-ITALTAN BANK 
(Limited). 
Capital, £1,000,000, in 20,000 shares of £50 each, with 
power to increase. 
Drrectors. 
His Excellency the Baron Ricasol , President. 
Sir John Lubbock, Bart. F.R.S., 
Chairman of the London Committee. 
Sir James Hudson, G.C.B. J 
Charles Be'l, Esq., London. | G.E.Seymour Esq., London. 
RB. Benson, Esq., London. | Sir J P. Lacaita, K.C., 
C.H.Gosehen, Esq , London. M.G., Maples. 
SabinoLeonino Esq.,Genoa. 


Ippolito Leonino, Esq., 
Landon. Commendatore Deven- 
G. G. Nicol, Esq.. London. cenzi, Turin. 
SUPERINTENDENT OF BRANCHES. 
W. H. Trumpler, Esq. 
Baaxcnes—Flerence, Genoa, Milan, Naples, and Turin. 

Circular Notes, Letters of Credit, and Drafts, issued 
by the London office, payable at the branches and 
agencies in Italy and elsewhere. 

Bills of Exchange negotiated or remitted for collection. 

The purchase or sale of Italian Securities etfectec, 
and the interest and dividends on the same received for 
remittance through the bank or otherwise. 

The Agency of foreign banks undertaken. 

Deposits received for periods and at rates of interest 
to be agreed upon; and general'y every description of 
banking business transacted. 

WILLIAM COLES, Manager, 

London, 16 Leadenhall street. 


THE ENGLISH AND AMERICAN 
BANK, Limited, 
Capital, £1,800,000, in 60.000 shares of £30 each. 
tirst issue, 30,000 shares. 
London office—40 Threadneedle street. 
Manacer—S. Gray, Esq. 
Liverpool otfice—18 Brown's buildings. 
MayaGer—Wm Williamson, Esq. 
New York office—63 Wall street. 
Manacer—W>m. Wood, Exq. 
Cuammax—Harry George Gordon, Esq., Chairman of 
the Orient»l Bank Corporat on. 
Directors. 
Lawford Acland, Esq., Chairman of the Ceylon Com- 


pany. 

Harry George Gordon, Esq., Chairman of the Oriental 
Bank Corporation. 

John Binny Key, Esq., late of Messrs Binny and Co., 
Madras, 


OUTH AUSTRALIAN | 








Vice-Presidents. 





aa 
olonies, 
ancisco, 





z 
s- 





ro P SBR EET 







§. 


= 


Patrick Francis Robe: tson, Esq., M.P., Director of the 
Bank Co: poration. 
Willism Scholefield, Esq, M.P., Director of the Union 
ame London. 
8 Turner, isq., of Messrs J. A. Turner and Co., 
Manchester. - 
Baxkers. 
In New Yo-k—The Bark of America. 
Sined n=The Unien Bank ot London. 
in Liverpool—The Royal Bank of Liverpool. 
r= i Phe Unon Bank of Manchester, 
In 8eotland—The National Bank of Sc tland, Edin- 
burgh, and branches. 
In Inia, China, and Australia-—The Oriental Bank 
jon. 
_ The Bank is now prepared to transact every descrip- 
tion of banking and exchange btisiness between this 
country and New: York. Also to issue credits for the 
ion of produce, and tramsact money agency 


importati 
business generaliy. 

T. B. STRUTHERS, Secretary. 

—— 
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HONG KONG AND SHANGHAI BANKING COMPANY 


(LIMITED). 


Capital 5,000,000 dols, in 40,000 Shares of 250 dols each. Paid-up 2,500,000 dols. 


DIRECTORS. 


H. B. Lemann, Esq. (Messrs Gilman and Co.). 

Geo, F. Maclean, Esq. (Messrs Lyall, Still, and Co.). 

W. Nissen, Esc., (Me-srs Siemssen and Co.). 

P. Framjee Esq. (Messrs P. and D. N. Camajee and Co.). 
Arthur Sassoon, Esq. (Messrs D. Sassvon, Sons, and Co.). 
H. Wood, Esq., Manager, Borneo Company (Limited). 


HEAD OFFICE—HONG KONG. 
ManaG-r—V. KRESSER. 
Has at present Agencies and Branches at 


SHANGHAI, FOOCHOW, NINGPO, SINGAPORE, MANILLA, CALCUTTA, BOMBAY, BANGKOK, and LONDON. 


LONDON a ae OLD BROAD STREET. 


ABSTRACT STATEMENT of LIABILITIES and ASSETS of the HONG KONG and SHANGHAI BANKING COMPANY (Limited), on 31st December, 1865, 
7 read at First General Meeting held at Hong Kong en 12th February, 1866. 


Dols. ! 
2,500,000 0 








3,784,876 62 Dols, 
5,731,434 62 | To dividend at the rate of 8 per cent. per annum, or 6.66 dols per share... 133,200 0 
1,548,219 18 | Amount carried to reserve fund .............. - 33,300 0 
31,696 96 | Amount written off preliminary expenses, 
«- 198,358 97 Gepositors, &C.......cccccccscceessees 14,577 97 
acsenee 7,069 7 | Rebate on bills not due.............0c-ccecccccesees dnibsenesunien amnents -- 31,696 96 
ar Balance, being undivided profit carried forward to next half-year ......... 12,281 0 
seeeceseces eoovee 10,998,600 2 
— WE stants iad siieieabees sessssssssssnenenssnse 295,055 98 
1 $50, 388 7g | By account of ne‘ profit for the eight months ending Dec. 31, 1866, after 
3144 446 75 deducti: g all expenses, and interest paid and due ..e.co.-.-esscessereseeeee vee 225,055 98 
ans atm B4 Hong Kong, Feb. 5, 1866. 
5,554,279 13 
3,393,430 75 From the profits shown, the Directors recommend payment of a dividend at the 
344 0 | rate of 6.66 dols per share, which is equivalent to 8 per cent. per annum for the period 
32,827 62 | of working. The sum of 132,200 dols will be absorbed by this dividend, and of the 
20,988 39 | remaining amount the Directors propose to place the sum of 33,300 dols to the reserve 
os | fund, and carry forward 12,281 dols to the credit of the present year’s accounts, in 
eeveoccocesosncee 13,596,655 42 | addition to 31,696.96 dols, being rebate on bills not due. 


THE LONDON JOINT STOCK 
BANK. 

Head Office—5 Princess street, Mansion House, E.C. 

The Directors hereby give notice, that a Branch of 
the Bank will be opened at 124 Chancery lane, on 
Tuesday, the Ist May. 

JNO. W. NUTTER, General Manager. 
26th April, 1866, 


r > r 
LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited). 

16 King William stree*. 

Capital, One Million, 

Paid up. £300,000. 

Reserve Fund, £21,000. 
CyHarrMaAN—Francis William Russell, Esq., M.P. 
Deputy-Cuairman—James L. Hart, bsq. 

The Bank will undertaxe every description of bank- 
ing and agency business in connection with its branches 
and agencies in Mexico, Peru, and the United States of 


Columbia. 
ver 
BAN K 
AMERICA. 
Incorp>rated by Royal Charter. 

Notice is bereby given, that there is a vacancy in 
the direction of this Kank occasioned by the retirement 
of John Bloxham Elin, Esq., which will be filled up at 
the ensuing yearly general meeting. 

By the ter.ns o! the deed of settlement it is required 
as follows :— 

“ That every proprietor intending to become a can- 
d date, or to propo-e some other proprietor a: a candi- 
date for the offic: of director, must, within ten days 
from the time when the advertisement shall thave been 
inserted, sigaify bv some writing undere his or her 
hand, to ve lef within the sime ten days at the office 
of the Corporation, either h's intention to become a 
candidate, +r the name and place of abode of the can- 
didate intended to be proposed by him or her. Names 
of candidates cannot ther-fore be received after the 5th 
proximo.—By order of the court. 

C. MeNAB, Secretary. 

124 Bishopsgate s‘reet within, April 25, 1566. 


MPERIAL OTTOMAN BANK.— 


Notice is hereby given, that the Third Annual 
General Meet ng of Shareholders wi'l be held on Wed- 
nesday, the 27th June next, at the London Tavern, at 
One o'clock, to receive a Report f om the Comwittee, 
with the accounts for the calendar year ending 
December 31, 1865, and to declare a Dividend on the 
old shares (the new shares only being entitled to parti- 
cipate in the profits a cruing to the Bank from the Ist 
January, 1866, agreeably .o the resolution of 29th 
Novenber, 1845, which creat d tnem). 

By the 29th Articie of the Statutes, the General 
Meciing is constituted of propre ors holding not less 
than thirty sbares, wh » will be required to deposit their 
share certificates either at the Im». ial Ottoman Bank, 
Constantinovie; the Londo, Agency, 4 Bank bui dings: 
the ottice of the Credis Mobilier, 15 Place Vendome, 
Paris; or at ary of the branc's of the B wk, at least 
twenty days before the date fixed. 

April 25, 1866. 





WM. THOS. MORRISON, Manager. 


OF BRITISH NORTH 












* we T , rag 
pue LONDON FINANCLAL 
ASSOCIATION (Limited). 

CaPITAL. £ 
Subscribed. 2,000,000 
Paid up .... . 800,000 
Reserve fund. eos 100,000 





This Ass ciation undertakes :— 
The sale ano purchase of Securities on Commission. 
Makes advances on approved Securities. 
Receives Money on U posit for fixes periods. 
Issnes De entur s on terms to be agreed, 
And underiakes Monetary operations generally. 

JOHN H. KOCH, Secretary. 

Threadaeedie striet. 





Lonpon Bankers—LONDON AND COUNTY BANK 


PROFIT AND LOSS ACCOUNT, December 31, 1865.—HONG KONG and 
SHANGHAI BANKING COMPANY (Limited), Hong Kong. 


aa AT 5, 54, AND 6 
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PER CENT. 
CEYLON COMPANY (LIMITED). 
eas Capital, £750,000. 


IRECTORS. 
CuarrmMan—Lawford Aclend, Esq. 
Major-General Henry Pel- | Duscan James Kay, Esq, 


ham Burn. —— P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq., M.P 
George Ireland, Esq. Robert Smith, Esq. 


Manacer—C. J. Braine, Esa. 


The Directors are prepared to ISSUE DEBENTURES 
on the following terms, viz., for 1 year at 5 per cent., 
for 2 years at 5$ per cent., and for 5 years and upwards 
at 6 per cent. per annum. 

Applications for particulars to be made at the office | 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, E.C.—By order, 

R. A. CAMERON, Secretary. 


WARRANT FINANCE COMPANY 
(Limited). 








CapiraL. 
Authorised .......... eccscccccsscccccosseses 2,000,000 
Subscribed . - 1,000,000 
Paid-up ....c0cceseseee: 200,000 





Dregctors. 
CHAIRMAN—William McAndrew, Esq. 
Deputy-Caaimmax—Archibald T. Bruce, Esq. 
Joseph Bravo, Esq. George Harvey Jay, Esq, 
W. J. R. Cotton, Esq. William Rawstron, Esq. 
A. D. De Pass, Esq. Albert Ricardo, Esq, 
BANKERS. 
Alliance Bank, London, Liverpool, and Manchester. 
National Bank, Lon‘on, Dublin, and Branches. 
Messrs Prescott, Grote, Cave, and Co., London. 
Messrs Robarts, Lubbock, and Co., London. 
MANAGER. 
J. Camphell Robertson, Esq 
Scop-ManaGEr. 
J. Morrison Stubart, Esq. 
SecretTany.—James A. Mann, Esq. 





The Cempany makes advances on produce warrants, 
shares, debentures, and other convertible securities, and 
undertakes their realisation, 

Deposits received for fixed perivds on liberal terms. 

J. A. MANN, Secretary. 

Offices, 62 Gresham house, Old Broad street, E.C. 


TRE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,0900,00vu. 
First and second issue subscribed, £5,000,008 
Paid-up, £1,000,000, 
Reserve, £175,000, 
Drmectors, 
W. P. Andrew, Esq. (Chairman Scinde, Punjaub, and 
Gemeal Beale, Roy, Warteld Reading. 
uel Beale, baq., eld greve, 
E. Blount, Esq. (E. Blount and Co., Bankers, Paris). 
T. Brassey, Esq., Jun., 4 Great George st., Westminster. 
Alexander Devaux, Esq. (Messrs C. Vevaux and Co.). 
Sir S. A. Donaldson, late Colonial Secretary of New 
3 South —, Esq., Li : 
obn Bramley-Moore, -, Liveryoo 
Samuel Leo Schuster, Esq. (Messrs Sehuster, Son, & Co.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Messrs G. and A. Worms). 
Gexerst MavaceR—James Esq. 
BANKERS. 

The London and Westminster Bank. 
‘The Union Bank of London. 


Tne Company receives deposits for short periods at 
the ordinary rates, and for longer periods according te 
agreement. 

Makes advances on approved securities, negotiate 


loans, &c 
RB. J. BUTLER, Secretary. 
27 Austinfriars, E.C. 





SIX PER CENT. DEBENTURES, 
THE TRUST AND LOAN 
' COMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 185L. 
Capital £ 000. 
Paid up, £250,000. 
Reserve fund, £61,000. 
Drmectors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
in 


Ch De Chairman. 
William Chapman, puty 
James Hutchinson, Esq. liam G. Thomson, Esq 
Charles Morrison, Esq. T. M, Wegaelin, &sq.,M.P 
Banxers—Messrs Glyn, Millis, Currie. and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for lene geeete, 5 per 
cent. interest, payable at Messrs Glyn, Milis, Currie, 
and Co., on lst January and Ist July. Applications 
be made to the Secretary. F. FEARON, Secretary. 
65 Moorgate street. London. 


[HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital £5,000,000. Paid up, £500,000. 
Rest, £75,000. 
BoakD OF DImEcTORS. 
Caatmman—John Chapman, ., Director of the Union 
Bank of Len 


‘ MANAGERS. 
Menry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
BawKeRrs. 


The Union Bank of London. 
The Bank of London. 
The Agra and Masterman’s Bank, Limited. 


This Association makes Advances upon ae 
|} Mercantile and other Securities, ani Receives Money 
eu Deposit at interest for short or long periods. 
Depositors for periods of not less 3 years may 
procure, on application at the offices, Debentures of the 
Association, bearing interest at 6 per cent. ge 
pyalle atny ¥ Coupon “to bearer" attached. 
b 6. WINTERBOTTOM, Secretary. 
27 Lombard street, London, E.C. 


5 > 

J. AND D. NICOLL, TAILORS 

e to the Queen, Royal Family, and Courts of 

Europe, 114, 116, 118, 120, REGENT STREET, and 

22 CORNHILL, LONDON ; 50 BOLD STREET, 

LIVERPOOL ; and 10 MOSLEY STREET, MAN- 

CHESTER. 

SPRING FASHIONS, for Gentlemen's Overcoats, 

Coats, Trousers, and Vests. 


BOYS’ NEGLIGE, and other suits, HIGHLAND 
‘DRESS, KNICKBRBOCKERs, ée. 


LADIES’ RIDING HABITS, JACKETS, OVER- 
‘OATS, CLOAKS, &c. 


H. J. and D. NICOLL'S GUINEA WATERPROOF 
WEED COATS for Gentlemen, and CLOAKS for 
Ladies, are patronised by Travellers all over the world. 


CARSONS’ 
ANTI-CORROSION PAINT. 


Patronised by 
The British, Indi.n, «nd Colonial Governments, 
5,600 of the Nobility and Gentry, 
Railway and Canal Companies, 
Collieries, Iron Masters, &c. 
Itis extensively used for all kinds of 


Out-Door Work, 


And is proved, after a test of '70 years, to surpass any 
int. 


other pain 
CARSONS PAINT 
Is especially applicable to 
Iron Roofing, Park Fencing, Farm and other Buildings, 
Bridges, Hurdling, Farm Implements, Carts and 
Wagons, Gates, &c., &c., and all exposed work and 
where adopted a 
Saving of more than 50 per cent. 
umay in the end be safely reckoned upon, as not only is 
it cheaper in the first place when purchasing, but lasts 
twice as long, and 
CaN BE LAID ON BY UNSKILLED LABOUR. 
Per Per 


wt. cwt. 
| Bright, or dark red.. } 
Chocolate......00.00+0+ | 
Purple brown. «> 268 
Brouze green . } 
Black .... 
Bright green . 
Deep green.... 


Oil, Turpentine, Varnishes, Brushes, &c. 


> 

CARSONS PAINT 

For Pustic Epurices, Mansions, VILLas, 
and every kind of Brick, Stone, Compo, &c. is un- 
rivalled, and itis the only paint that will effectually 
resist the of the sun upon 
CONSERVATORIES, GREENHOUSES, FRAMES. 
$ CWT free to all stations in England and Wales, and 

most ports of Ireland and Scotland. 
Patterns and Testimonials sent post free. 


WALTER CARSON AND SONS, 
Removed to 
La Betae Savvace Yarp, 


LUDGATE HILL, LONDON, EC. 
(Three doors East of Railway Viaduct.) No Agents 


QO MORE GREY HAIR.— 


N MELANOGENE, the superlative dye of Dicque- 
mare, senior, Rouen, for instantaneously dyeing in any 
@iade of colour the hairand the beard, without danger 
to the skin, and free from smell. This Dye is saperior 
to al! that have been employed hitherto.—Manufactory 
at Rouen, Rue St Nicholas 39; Depot for London, 
Messre' HOV and SONS, 5 Great Marlborough 
street, W., and 93 and 95 City road, E.C. 


c 
White, or light stone } 
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THE GRAPHOTYPING COMPANY 


(Limited). 
Incorporated under the Companies Act, 1862, with 
Imited liability. 
Capital, £100,000, in 10,000 shares of £10 each. 
£1 to be paid on application, and £1 10s on allotment. 
Drmecrors. 
Geo. R. D. Norton, Esq., Chairman, Park street, 
Windsor, and Conservative and Junior Carlton Clubs. 
*Henry Noel Humphreys, Esq., 7 Westbourne square, W. 
T. Pearce, Esq., 8 Leamington road villas, Westbourne 


park. 

W. Robinson Smith, Esq, Merthyr Tydfil, and 101 
—— EC. 

Lieut.-Col. J. A. Todd, 37 Springfield read, St John's 
wood, and Army and Navy Club. 

Henry Fitz-Cook, Esq., Member of the Society of Arts, 
95 Hereford road, Westbourne park, Managing 
Director. 

BANKERS. 
London Joint Stock Bavk, Princes street, E.C. 
Broker. 
G. N. Strawbridge, Esq., 12a Copthall court and Stock 
Exchange. 
Souicrror. 

Frederick Bradley, Esq., 127 Fenchurch street, E.C. 
GeyeraL Manacer (with a seat at the Board). 
Edward Roper, Esq. 

SECRETARY (oro tem.) 

Charles La Coste Cockburn, Esq. 

AUDITORS. 

P. Le Neve Foster, Esq., M.A., and Messrs Kennedy 
and Abbott, 13 Moorgate street, E.C. 

Offices (temporary) — 13 Moorgate street, E.C. 


PROSPECTUS. 

This Company has been formed for the purpose of 
purchasing the patent rights for the United Kingdom 
of a newly-invented process, called Graphotype, and 
for working the same; the object of the process being 
the production of book and other Mlustrations in a 
manner which is at once less costly and more expedi- 
tious than is possible by the methods at present so 
extensively employed, and which insures a more faith- 
ful translatio» of the art st'’s work. 

Of the many advantages which the graphotyping 
process, as a means of illustration, offers over that of 
wood engraving (which it is believed it will almost 
entirely, if not altogether supersede), the Directors have 
every confidence in naming the following:—l1st. That it 
accomplishes, with absolute certainty, all that is claimed 
for it, its success not being dependent upon any but the 
very simplest conditions; 2nd. That by it the artist's 
work is reproduc: d with the utmost nicety of exactness, 
the gutnted pletare being in every particular, down to 
the minutest detail, the precise fac-simile of the artist's 
drawing ; 3rd. That it effects a very considerable saving 
in time, a drawing which would occupy a skilled engraver 
a fortnight to engrave on wood, being, by the grapho- 
type process, made ready for p: inting within five or six 
hours from the time of leaving the artist's hands; and 4th. 
That the cost of production is reduced to at lea.t one- 
twentieth of that by w. od engraving. 

At a meeting of the Society of Arts, held on the 6th 
of December last, the process was thoroughly exempli- 
fied and explained before a large number of scientitic 
gentlemen practically acquanted with the subject, 
amongst whom were several connected with the engrav- 
ing, printing, and publishing trades, and it was received 
with almost unanimous approval. A detailed report of 
the meeting may be seen in the report of the proceedings 
published by the Seciety of Arts, and the s.me, with 
prospectuses and o:her papers, may be had at the offices 
of the company. 

Applications for shares can be made in the usual 
form to the bankers, broker, solicitor, or secretary of 
the Company, and must be accompanied by a deposit of 
£1 per share on the number of shares applied for, and 
if no allotment is made will be returned in full. No 
further call can be made until six months after allot- 
ment, and succeeding calls with an interval of three 
months. No call to exceed £2 10s per share. 


* The Graphotyping Company (Limited) beg to direct 
attention to the following letter from Mr W. H.lmaa 
Hunt, which explains the reason of his name having 
been withdrawn from the list of Directors; Mr Holman 
Hunt, however, still continues his interest as a share- 
bol’er in tne Company. Henry Noel Humphreys, Esq., 
of 7 Westbourne square, has qualified himself and ac- 
cepted the seat at the Board, vacated by Mr Holman 
Hunt:— 

(Copy.) 
“ Tor Villa, Campden hill, W., March 17, 1866. 

‘“* My Dear Sir,—By your card of invitation to the 
exhibition of specimens of the Graphotyping process, I 
see you are now prepared to start the Company pub- 
hely. This will, | doubt not, be attended with all the 
good results you anticipate. I trust that the purport of 
this'note wil) vot be taken as an indication of any feel- 
ing on nly part but one of the greatest anxietyand hope 
for the success of the ente-prise. The invention is so 
very excellent in the simplicity of the means used and 
the periection of the examples produeeu as book illus- 
trations for printing with type, that I cam have no doubt 
that it wil entirely supersede wood engraving, and be 
vised for many purposes for which other kinas of en- 
graving have hitherto been employed. It ought, there- 

, to pay an enormous interest on the capital engaged 
in the business. With wy plans, however, for leaving 
Eogland for a lengthened period, I cannot estape the 
conviction that it would be altogether wrong imme to 
retain the place you have done me the hononr ‘give 
me among the Virecturs. After consenting to this rwe 
months sliicé, it is certainly very unbusinesslike t wk 
to be allowed to make way for another, but I feed ttrat, 
for the interests of the Company as much as for my swn 
satisfaction, I should do this, I cannot, as Director, 
be regarded on’y as a representative of the artistic 
opinion of the value of the invention. I should not be 
just to the shareholders iu taking no part in the business 
of the Board, and I could not attend’ any meeting for at 
least two years. I mu t trust, therefore, to your kiad- 
ness to pardon me for all the trouble I have given you 
from not having come to this determination earlier, and 
ssk you wow tyre nove my name from all future pro- 
spectuces and anuouncements of the Company.—I am, 
ae. (~igued) W. Hoiman Hunt. 

“ H. Fitz-Cook, b-q.” 


[April 28, 1866, 
GRAPHOTYPING COMP 4) 


The process will be practicall: 
exhibited, at Clarkington a Oona 
Gallery, 246 and 248 Regent street, W. 
hours of 11 and 5 p.m.. commencing on Monday 
April —Admission on presentation of Visiting card, 


vv a 
THE OTTOMAN RAILWAY FROM 
SMYRNA to AIDIN, of His IMPERIAL, 
MAJES ''Y the SULTAN. f 
At a meeting of the holders of of 
issue, falling due Ist May proximo, held at 
pany’s offices this day, Sir Macdonald 
Chairman of the Company, presiding, —the 
resolutions were unanimously passed :— 
1. Proposed by E. J. Coleman, Esq., seconded 
Fraser, ‘‘ That the debenture holders are w: 
for a period of six or twelve months, interest 
paid at 10 per cent. per annum, the 
meantime engaging to retain the £304,000 
of the second issue as security. 
2. Proposed by R. M. Mitcheson, Esq., 
Alex. Devaux, Esq., that Mr E. J. Coleman 
and Mr Mitcheson be requested to act on’ 
the holders of As) debentures of the first issue, and cy 
operate with the Board on any question affecting ty 
ee ¢ the Gehenture cele te } 
cordial vote of thanks to the Chairman 
tors for the troubie they have taken under al 
cult circumstances, was proposed by Mr Dyer, 
by Mr Clode, and carried un inimously. ’ 
S. J. SVITHERS, Acting 
Company's Offices, 2 St Michael's House, ¢ 
E.C., April 27, 1866. 


i 


Me | 
SMYRNA & CASSABA RAILWAf| 
COMPANY (Limited). 
ISSUE OF DEBENTURE BONDS, 

The Smyrna and Cassaba_ Railway 
(Limited) are prepared to issue £230,000 in 
bearing interest at eight per cent. per anaum 
Prige of £87 1s per £100. . i 

he debentures constitute a first ay 
entire line, the whole capital of which y+ 
They will be redeemable by equal annual a 
par in eleven years from tke Ist of July, 1867. 

e wenetntinaaiae 5 ay 
ohn Wingfield Larking, -, Imperial 
Charles Gilpin, Esq., MP.. 1b Bedford pene 
William Quilter, Esq., 3 Moorgate street. 
Henry Robertson, Esq , Shrewsbury. 
M Burchell! Broad 8 net estminster, 
essrs Burchel!, 5 Br anctuary, W . 
Enemncen—C. E. Austin, Esq., 7 Broad Sanctuary. 
Broxers—Messrs Scrimgeour, 18 Old Broad street, | 
Avprror—John Ball, Esq., 3 Moo street. 
Srcretary—G. A. C: | 
Offices—No 3 Adelaide seem tented 

' ABRIDGED PROSPECTUS. 

The entire railway, 61 miles in len comprising the 
main line from Swyrna to Canuene sada eee 
Boarnabat, is completed. It bas been at work | 
for more than three months, and ous 
on the 15th March !ast. | 

The debentures now offered for sale constitutes first 
charge oo the entire undertaking ; they are issued under 
the authority of a general meeting held on the léthef 
Avril inst., at which the annexed report of the Directors } 
was adopted. j 

The Company enjoy valuable concessions from the |] 
Turkish Government, including a guarantee of a mini-| 
mum net annual income of £40,000, the importanceef | 
which, however, is a matter of little consideration from |} 
the fact that the revenue from the traffic has already 1 
arrived at a rate in excess of that amount. 1 

The price of issue,is £87 10s per £100 debenture; the | 
int: rest will be £8 per cent. per annum, payable half- 
yearly, comimencing the 16th of May next, at the 
benkers of the Company in Lendon, 
amd. Smyrns, and the whole number of debentares will 
be redeemed im eleven years from the lst July, 1867, at 
par by annual drawings. 

The debentures will be liable to be paid off at par,at 
any time, at the option of the Company, on six months’ 
notice, 

‘rhe report of the Directors to the general meeting 
held on the 18th inst. and the report of the engineer, 
upon which the calcu ations of profit are founded, aad 
which shows a receipt, which may shortly be expected, 
far larger than the present revenue, may be had upon 
application at the offices of the Company, and at the 
brokers’. 

Allotments will be made strictly in the order im which 
applications are recerved. 

Prospectuses and forms of application may be ob- 
tained of Messrs Scrimgeour, 18 Old Broad street, BC., 
and of the Secretary, at the offices of the 3 
Adelaide place, to either of whom applications in 
annexed form must be addressed. 

London, April 23, 1866. 

Form OF APPLICATION TO BE SENT TO THE. BROKERS 
OR THE SECRETARY. 
Smyrna and Cassava Railway Company (Limited). | 
Issue of £230,000 Engut per Cent. Debenture Bonds. 
To the Direetors. 

Gentlemen,—}! request you will allot me 
Debentures of £!00 each, and I hereby agree to 
the same, or amy smaler number, and to pay the sum 
of £87 103 for each such debenture. 


BY ROYAL COMMAND. 


METALLK. £N MAKER TO THE QUEEN. 


OSEPH GILLOT? 

d respectfully din cts the atteation of the Commer 
cial Public, and of al | who use Steel Pens, tothe ineom 
parable excellenes of . his produetions, whieh, for 
of material, eaey action, and great durability, 
ensure universad preference. Tney can be obsinel 
retail of every ¢e aler in the world; wholesale # 
Works, Gravam sf reet, Birmingham; 91 Joha 

| New Yo."B; 9a@ 7 Gracechurch'street, London. 
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